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CIHEHU®UKA MAJIOI'O NPEAITPUHUMATEJIBCTBA B COIIMAJIBHO-
IKOHOMUNYECKOM PA3ZBUTUU PETTOHOB YKPAUHBI

B pabote mpoBeneH coaepxKaTeNbHBIM aHAIH3 MEPEAOBOTO OIMBITa KPUTEPUEB ONpPENENeHUs CyOhEeKTOB
MaJIOr0 U CpE€AHETO MPCANTPUHUMATEILCTBA. I/ICCHe}IOBaHI:-I HaY4YHBIC MOAXOABI K CHGHI/I(bI/IKe n MECTY Majoro
NpeANPUHUMATECIILCTBA B COLNHUAJIBHO-DKOHOMHWYCCKOM pPa3BUTHU PETHOHOB. HpoaHaHmeOBaHa JUHAMHKa
Pas3BUTHSI MaJloro M cpeJHero OMsHeca Mo pernoHaM YkKpauHsbl. [IpeasokeHbsl OCHOBHbIE HAIPaBIEHHUS PabOTHI
0 aKTUBU3ALNH JEATSIFHOCTH MAJIbIX MPEANPHIATHA B pETHOHAX CTPAHBI.

KaioueBble cioBa: Majoe NpennpusTHe, Malloeé M CcpeaHee NpeNIpUHAMATENLCTBO, COLHAIBHO-
9KOHOMHYECKOE Pa3BUTHE PErHOHA, PEAIIPUHIMATEIbCKUI TOTEHIINAN, (PaKTOPBI aKTHBU3ALNT

IlocranoBka mnpoOjemMu y 3arajbHOMY BHIISAI i 1i 3B’S30K 3 BaKJIMBHUMH
HAYKOBHMM Ta NMPAKTHYHUMH 3aBIaHHAMH. CoOIliaIbHO-€KOHOMIUHUI PO3BUTOK KpaiHM Ta
il perioHiB O€3MOCEPENHBO 3AECKUTh B €(PEKTUBHOCTI BUKOPUCTAHHS MIAMPUEMHUIIBKOT
aKTUBHOCTI. PO3yMiHHSI CYTHOCTI MiJNPUEMHMIIBKOTO TMOTEHLIaTy Ta HOro BUKOPUCTAHHA
HaOyBaloTh Bce OUIbIIOro 3HaueHHS. EdQexT po3BuTKy Masjoro Oi3Hecy, SIK CBIIYHUTH
3apyOiKHUN JIOCBi, TPOSIBISETHCS HE TUIBKM Ha MIKPOPIBHI (depe3 301bIIEeHHS 00cAry
mponax Ta TpuOyTKy), ajlle ¥ B MacImTaOHUX MEPETBOPEHHSIX COIIATbHO-EKOHOMIYHOTO
PO3BHUTKY PErioHiB Ta KpaiHu B 1stomy [1]. Manuii Gi3Hec, 3aJeKHO BiJ CTYNEHsI PO3BUTKY,
cTabuIi3ye MEBHI CEKTOPU PETiIOHAIBHUX PHUHKIB, 3allydyaloud 10 OOIry MICLEBI pecypcH,
CHPUSAIOYHM PO3BUTKY MAJIMX MICT Ta CEJIHIL; BiH € IPOBIAHUM CEKTOPOM PUHKOBOI EKOHOMIKH;
BHU3HAUa€ TEMIU EKOHOMIYHOTO PO3BUTKY, CTPYKTYpy Ta sIKICHY Xapaktepuctuky BBII;
3MIHCHIOE CTPYKTYpPHY IepeOyJoBy €KOHOMIKHM, UIBHJKY OKYIHICTh BHUTpaT, CBOOOIY
PUHKOBOTO BHOOpY; 3a0e3rnedye HaCHYCHHS PUHKY CIIOKUBYMMH TOBApaMH Ta IMOCITYraMy



MOBCSAKIEHHOTO TMOMUTY, peaji3allilo IHHOBALiM, JOAATKOBI poOOYl MiCIs; Ma€ BHCOKY
MOOUIBHICTh, palioHadbHI (OopMHU yIpaBiiHHS, (OpPMYy€e HOBUH COI[IAIBHUI MPOIIApOK
1 IPUEMITIB-BIACHHUKIB; CIIPHSIE MOCIA0JICHHIO MOHOIIOJI3MY Ta PO3BUTKY KOHKYPEHIIi.

CydacHa eKOHOMIYHAa Kpu3a ICTOTHO BIUIMHYJa HE YMOBHU (YHKI[IOHYBAaHHS MalluX
OiANPHEMCTB Ta TMOTpedye BiJ HUX TNepeopieHTalii Ta IMIOPTO3aMiHH, OHOBJICHHS
ACOPTUMEHTY Ta MiJBUIICHHS SKOCTI MPOIYKIIii, IPUCKOPEHHS MPOIECY PECTPYKTypHU3alii
nianpueMcTB. Taki BUMOTH MarOTh JaTH IMIYJIbC JUIsI Cy4acHOTO €Tamy pPO3BUTKY MaJHX
MIIIPUEMCTB B perioHax YKpaiHHu.

AHai3 OCTaHHIX AOCHIIKeHb, y SIKUX 3aM0YaTKOBAHO BHPilIEHHS NPO0OJeMH.
JocnimkenHio npobiaeM pPO3BUTKY Majoro MIANPUEMHHUIITBA 3 METOK 3a0e3lneyeHHs
3aJJAHCOBAaHOTO  COLIJIbHO-€KOHOMIYHOTO PO3BUTKY pErioHIB YKpaiHW Ta MOJOJaHHA
imenpecuBHOCTI TEPUTOPIN MPHUCBIYCHO HHU3KY HayKoBUX poOoT [2]. Cmin 3a3HAYuTH, IO
Maibke BCl cydacHi Teopii perioHaJIbHOTO PO3BUTKY BH3HAUYAIOTh MaJie MiAMPUEMHHULTBO SIK
HEB1JI’€MHY Ta MOTY)XHY CKJIaJIOBY PO3BUTKY PEriOHATHPHUX €KOHOMIYHUX CHUCTEM (PHUCYHOK).

CYYACHI TEOPII PO3BUTKY PEI'TOHAJIbHUX

EKOHOMIYHUX CUCTEM
A 4
[MOCKEMHCIAHCBKA TEOPIS
PEFIOHAJIBHOLIO PO3BUTKY HEOKJIACUYHA EKQHQMI‘IHA TEOPIH
- OOTpyHTOBYE  HEOOXITHICTH  JOMIHYBaHHS
[uBecTHmii — TOJOBHHM  YMHHHK L
o PUHKOBHUX MeXaHi3MiB peryioBaHHs
3poctanHs. HaiOuiem — edexTuBHE

CKOHOMIYHUX IMPOIIECiB, BEIUKa KUIBKICTh
MaJIUX MiIIPUEMCTB crpuse (HOPMYyBaHHIO
KOHKYPEHTHOTO CEpEeJ0BHUIIA B PETiOHi, OTXKE,
CIpusi€ aKTUBI3aIlil 1Or0 PO3BUTKY

BUKOPUCTAHHS JCPKABHUX IHBECTHUIIN
MOKe 3a0€3NEYUTH PO3BUTOK CEKTOPY
Majoro MmiJIPHEMHHUITBA, SKHH, Ha
OCHOBI  pearmizamlii JepKiHBECTHIIN

CTBOpPIOE OiNblIe poOOYMX MICIb, HIK
BEJIMKI MiJIPUEMCTBA

A 4

TEOPIS LIEHTP-IIEPE®IPITHOI'O
PET'TOHAJIBHOI'O PO3BUTKY
ITosicHro€ BIJIMIHHOCTI MK
LHEHTpaJIbHUMH ~Ta  nepudepiiHuMu
TEPUTOPISIMH, aKIEHTYE yBary Ha TOMY,
10 PO3BUTOK MAJIOTO MiANPUEMHULITBA
Ha nepudepiiiHuX TepUTOPILX J03BOJISIE

KOHLIEITHIA TEPUTOPIAJIBHO-
BUPOBHNYNX CUCTEM
Busnauyae HeoOXiAHICTL BCTAHOBJIEHHS B
perioHax TICHUX BHUPOOHHYO-EKOHOMIUYHUX

SI?’HSKiB, OOIPYHTOBYE 3HAUEHHS MaJHX SHU3HTH 3alleXHICTh mepudepii  Bix
HiANPUEMCTB SIK TaKHUX, M0 €JacCTUYHO LeHTPY Ta MOCHAOMTH  TOCTPOTY
pearyioTh Ha 3MiHH PHHKOBOI KOH FOHKTYPH COL1aTbHO-EKOHOMIYHUX Mpo0IeM
A\ A 4
TEOPII EKOHOMIUYHOI FA3U KOHLIETIIA CTAJIOT'O
[Toxginge exkoHOMIKY perioHy Ha JBa PEI'TOHAJIBHOI'O PO3BUTKY
cekTopu: 0a3oBUM (BUKOHYe HeperioHayibH1 || ExoHOMIuHUMIT PO3BHUTOK Mae
¢byHKII) Ta BTOPUHHHA (BUPOOHHIITBO iTOPSIKOBYBATHCS BIMOB1AAIBbHOCTI

BHYTPIIIHBO PETIOHATBHUX MPOJYKTIB Ta

Mocinyr) — Majil MiJIpUEMCTBA 37aTHI
BUKOPHCTOBYBaTH  BHYTPIIIHbOPETIHANbHI
pecypcH, HEpeHTa0elbHi Ui  BETHUKUX

MiIPUEMCTB, Ui BUPOOHMIITBA MPOAYKIII
Ha €KCIIODT

COIIATLHUM Ta EKOJIOTIYHUM CTaHaapTam,
Majl TIANPUEMCTBA BOJOMIIOTH BUCOKUM
IHHOBAIIMHAM TTOTEHITIaJIOM 1 CIPUYHHSIOTh
MEHIIINI HETaTHMBHHUI BIUIMB Ha OTOYYIOYE
CEPEeIOBHUIIE, HIXK BEJIHKI.




Pucynok. Cy4acHi HayKOBi MiIXOAH 710 PETiOHAIBHOTO PO3BUTKY HAa OCHOBI aKTHBIi3allii
JISTTBHOCTI MaJIMX ITiIIMTPHEMCTB

3a3HauMMo, 1110 Ha MPAKTHULl OJHOYACHO PEANIi3yIOThCS 1 TUM CaMHUM IMiATBEPAKYIOThCS
BCI MepepaxoBaHi HAyKOBI MiXO0/H, 0 TAKOX € CBIAYCHHSM TOTO, [0 aKTHBI3aIlis PO3BUTKY
MaJIOr0 MiANPUEMHHUITBA € BU3HAYAJIBHUM YMHHUKOM BHpIIIEHHS 0araTboX perioHajJbHUX
npo6seMm, 110 HAKOMUYMIIACS 11 Yac eKOHOMIUHUX TpaHcdopmaniid B YKpaiHi.

3a ominkamu ekcreptiB CBITOBOro 0aHKY, TUIBKH y KpaiHaX, 0 PO3BUBAIOTHCS, ICHYE
O6mu3pko 50 BU3HAUEHb MAJIOTO MIANPHEMCTBA. Y PI3HUX KpaiHaX BHKOPHCTOBYIOTH Pi3HI
kinacudikamiifHi o3HaKu (KpuUTepii) BITHECEHHS MIAMPHEMCTBA 10 PO3psALy Mainux. Tak, y
SnoHIT TaKMMU KPUTEPIIMHU € PO3MIp KalliTally, YHCENbHICTh MPAIIOIYUX Ta Traly3eBa
HaJIC)KHICTh. 3TiIHO 3 YUHHUM 3aKOHO/ABCTBOM JI0 MaJIUX Ta CEPEJHIX BIAHOCATH FHOPUAUYHO
CaMOCTIHHI MignpueMcTBa, MmO MaoTh A0 300 poOITHHKIB, Yy Taly3sxX HPOMHCIOBOCTI,
OyAiIBHMLITBA, TPAHCIOPTY, 3B'SI3KY, KPEOUTYy, KOMyHaJIbHOro rocmojapctsa; no 100 — B
onrtoBiit Toprieini; 1o 50 — y po3apiOHiil Toprini Ta cdepi nmociyr. Ha mpaktuni mani ta
CepeHi MiANPUEMCTBA MOAUISIOTH Ha CIM TPYIl 3aJIEKHO BiJl UMCENBHOCTI 3aitHsaTux: 1-4, 5
9, 10-29, 3049, 50-99, 100-299, 300-499 pobiTHuKiB. Y BenukoOputanii y BUpOOHUIH
cdepi pipma odiliiHO BBAXKAETHCS MAJIO0, SIKIIO B Hii 3aifHsaTo 10 200 0ci6. Y OimbiiocTi
IHIIAX CEKTOpPIB €KOHOMIKM OCHOBHUM KpPUTEpPI€EM BH3HAUEHHS MajoOro MiANMPHEMHUITBA €
MOKA3HUK PIYHOTO 00OpOTY, SIKUW HE MOBUHEH nepeBuiryBatu 250 Tuc. QyHTIB CTEpIiHTIB.
KinpKicTh 3aifHATHX 1 00CAT OCHOBHOTO KalliTally — TaKi KPUTEpii BiIHECEHHS MiIPUEMCTBA
0 po3psany aApioHux B Iramii, B IHmii — yucenbHICTh 3alHATUX 1 OOCSAT 1HBECTHIIH, a B
0araTboX raiy3sx — Ie i piBeHb BUKOpPHCTaHHs eHeprii [ 3 ].

Binnmosigno mo I'ocnomapcekoro kojekcy Ykpainm B pemakuii 22.03.2012p. —
Ccy0’eKTaMH  MIKpOMIANMPHUEMHUNTBA €  (DI3UUHI/IOPUIUYHI 0COOM, 3apeecTpoBaHi B
YCTQHOBJICHOMY 3aKOHOM MOPAAKY / Cy0’€KTH rocrnoiaproBaHHs Oyb-sfKO1 opraHizaliiiHo-
paBoBoi Gopmu Ta GopMH BIACHOCTI — MITIPHEMIII, Y SKUX CEPEIHS KUTbKICTh MPaIliBHUKIB
3a 3BITHIN nepiof (KaneHAapHU pik) He nepesuiye 10 ocid Ta piyHMiA 10Xif BiJ Oyab-sIKO1
JUSIBHOCTI HE NIEPEBUILYE CYMY, €KBIBAJIEHTHY 2 MJIH. €BPO BHU3HAUEHY 3a CEPEIHBOPIYHUM
KypcoM HarmioHansHoro ©OaHky VYkpaiHu; Cy0’€KTamMM Majoro MiANPUEMHUITBA €
(b13U4HI/IOpUANYHI 0COOH, 3apeeECTPOBaHI B YCTAaHOBJIEHOMY 3aKOHOM MOPSIKY / CyO’€KTH
roCHoJaproBaHHsl Oynb-AKOi oOpraHizainiiiHo-nmpaBoBoi ¢opmMu Ta (OpMHU BIACHOCTI —
HIAIPUEMIT, Y SIKUX CEpeHs KUIbKICTh MPallIBHUKIB 3a 3BITHIN nepion (KaJeHAapHUH piK) HE
nepesuitye 50 oci6 Ta piyHMH A0XiJ BiA OyAb-fKOi MISJIBHOCTI HE IEPEBHIIYE CYyMY,
eKkBiBaJeHTHY 10 MJIH. €BpO BM3HAYeHY 3a CepeAHbOPIYHMM KypcoM HarioHanbHOro G6aHKy
VYkpainu. Benukumu mianpueMCTBAMHU BU3HAIOTHCS CYO’€KTH TOCIOAAPIOBAHHS OYy/b-AKOi
opradizauifHo-npaBoBoi (opMu Ta (OpMH  BIACHOCTI, y SAKHX CEpeAHs KUIbKICTh
MpaliBHUKIB 32 3BITHUN nepio]l (KajgeHaapHUil pik) nepeBunrye 250 ocib Ta piuHUN JOX1 Bl
Oyab-KO1 AISJIBHOCTI MEpEeBHIIye CyMy, €KBiBaJIeHTHY 50 MinbioHaM €Bpo, BU3HAuUeHY 3a
cepeqHbOpIYHUM KypcoMm HarionansHoro Oanky VYikpaiHu. VYci 1HII OiANPUEMCTBA
BU3HAIOTHCS cepenHimu [ 4 .

Ha mouarok 2015 p. B Ykpaini Oymno 3apeectpoBaHo Oinbine 420 THC. TiAITPHEMCTB.
JleBoBa yactka (Outbmie 94%) miANPHEMCTB BITHOCUTHCS 10 MalMX. 32 PI3HUMH OLIIHKAMHU
Maji Ta cepedHi mianmpueMcTBa BUPOOISIIOTE Bim 7% mo 15% BBII. 3a manumu ®denepartii
poboTtonaBuiB Ykpainu, 85% yKpaiHChKOI €KOHOMIKH CTBOPIOETHCS TNMPHOIM3HO TphOMa
COTHAMM KpymHUX mianpuemcts, Ta jume 15% BBII renepyerbcs manum ta cepeaHim
6i3HecoM. B Toii xe dac, B ABCcTpii 1eit nokasHuk gocsrae 45% BBII, B Himeuunni — maibke
60% [ 3].

Ponp Ta yHKIIT Masoro miANPHEMHUNTBA MOJATAIOTh HE TUIBKUM B TOMY, IO BOHO €
OIHMM 13 HaWBaXJIMBIMIMX AiHOBUX (aKTOpPIB  COLIATbHO-€KOHOMIYHOTO  PO3BUTKY



CYCIIIIBCTBA, SIKE CITMPAEThCS HA PHHKOBI METOIM TOCMOMAPIOBAHHA. MOro BasKIHBOIO
(GYHKIIE € CIPUSIHHS COIaTbHO-TIOMITHYHIN CTablIBHOCTI, TOOTO BOHO BIIKPHUBAE MPOCTIP
BUJIBHOMY BHOOpY HUIAXiB 1 METOAIB poOOTH Ha KOPUCTh CYCHIIBCTBA Ta 3a0e3NedeHHs
n00po0OyTy. 3a yMoB naectaliimizallii eKOHOMIKH, OOMEXEHHs (DIHAHCOBHX PECYpCiB came
Cy0'€KTH Maoro MiJIPHEMHHUIITBA HE BUMAralOTh BEJIMKHWX CTAPTOBHX IHBECTHUIlIH, MAIOTh
MIBUJIKE OOEpTaHHS PecypciB, CIPOMOXKHI 3a TEBHOI MIATPUMKH HaWOUIbIN IIBUIKO W
€KOHOMIYHO JIOIJIFHO BHPIIIYBaTH MPOOJEMH JIEMOHOIONI3alii, CTUMYIIOBATH PO3BUTOK
€KOHOMIYHOT KOHKYpeHIlii. B 1ioMy, DoCTipKeHHSI CBITOBHX Ta BITYM3HSHHX €KOHOMIUYHUX
MPOLECIiB TOKa3aJio, M0 TMOJITHKA, OPIEHTOBaHA HAa MIATPUMKY PO3BHUTKY MAaJoro
HiAIPUEMHUITBA, B T.4. 1HHOBAI[IfHO-aKTUBHOIO, CHOPUATHME 30aJaHCOBAHOMY COIialbHO-
€KOHOMIYHOMY PO3BUTKY PETiOHIB KpaiHH.

Hiabs crarTi monsrae B aHami3y BITYM3HSHOTO Ta 3aKOPJOHHOTO JIOCBIMY aKTHBI3alliil
pPO3BHUTKY Masioro Ta cepenuboro mianpuemuunTBa (MCII) 3aans BU3HAYEHHS «BY3BKHX
Millb» y BITYU3HSHIA TPaAKTUI TOCHOJAPIOBAHHS Ta IMIUIEMEHTAIlll MEPelIoBOTO JOCBITY
CTHMYITIOBaHHS MaJioro Oi3HeCy B perioHn YKpaii.

Bukiax oCHOBHOro marepiajy JOCHIIKeHHS 3 OOIPYHTYBAHHAM OTPHMMAaHHUX
HAYKOBUX pe3yabTaTiB. [lokasHuKaMud BaroMoi poOJi MaJOro MiJIPHEMHHUITBA SK
IHTErpyIOUOTo CTPYKTYPHOTO €JIEMEHTY CUCTEMH CYy4acHOi pUHKOBOI €KOHOMIKH € Tepelycim
naHi npo Horo kinbkicHi mapamerpu. [Ipo micte i 3HauenHss MCII cBig4aTe MoKa3HUKU HOTO
poJIi B pUHKOBIN ekoHOMiIli, 30kpeMa yactka MCII y 3aranpHiil KiIbKOCTI 3aHATUX Ta HOTO
yactka y BBII Tak, wactka MCII y 3aranpHiii KimbkocTi 3aiiHaTux craHoButh y CIHA i
Opanrii — 54 %, B Itanii — 73%, B Snonii — 78 % [5].

B Vkpaini mopoky poiib Majoro ceKTopa MOBUIBHO 3pOCTa€, XO4a TEMITH TaKOTO
3pOCTaHHS HEPIBHOMIpPHI Ta OUIBIIOI MipOIO 3HIKYIOThCS (Tabia. 1), B OCHOBHOMY, depes
MOBUTbHE 3POCTaHHS CIIO)KUBYOTO TIONHUTY 1, MOXJIHMBO TOMY, IO IIOYaTKOBI crocoou
CIIPOIICHHS TOCTIOAAPCHKOTO PETyIIOBAHHS OCTAHHIMH POKAMU 3yITUHUIIUCSL.

Tabmuns 1
OCHOBHI MOKAa3HUKH AiSUTHOCTI Manux nignpueMcts (MIT)*
ITokazHuK 2010p. 2011p. 2012p. 2013p. 2014p.

Kinpkicte MII #a 10 THC. 4YOJIOBIK
HasBHOTO HACEJICHHS, OJI. 78 77 76 82 12
Temm 3pocTaHHA
3arajabHoI KinbkocTi MIT, % 8,33 -1,28 -1,30 7,89 -12,20
3araibHa KUIBKICTh 3alHATHX Ha
MII, tuc. oci6 2164,6 2091,5 2051,3 2010,7 1675,9
Temn 3POCTaHHSA 3arajpHOI
KIIbKOCTI 3aiuaTux Ha MII, % -3,25 -3,38 -1,92 -1,98 -16,65
OOGcsar  peanizoBaHOi  MPOJYKIIIi,
(TOBapiB, MOCITYT), MJIH. TPH. 568267,1 607782,4 672653,4 |670258,5 1694423,6
YacTka MII o 3arajbHUX
MOKa3HUKIB MO MIANPUEMCTBAX -
cy0’ekTax 1 ATPUEMHUIBKOT
IstIpHOCTI , %
- 3a KIJIBKICTIO HaliMaHUX
MpaIliBHUKIB, 27,2 26,9 26,7 27,1 27,1
- 3a o0cAramMM  peani30BaHOi
MPOYKITIT 16,9 15,2 16,0 16,6 17,2

* po3paxoBaHO 3a JaHUMU Jlep)KaBHOI CITy>KOM CTAaTHCTUKU YKpainu [ 6 ]




[Tpo 3HaUYeHHS MAJIOro MiANPUEMHHUIITBA TAKOXK CBIYaTh IHTETPOBaHI MOKA3HHUKH, IO
XapaKTepU3yIOTh CTaH CEKTOpPY MAaJoro MiANPUEMHHULTBA Yy PO3BHUHYTHX KpaiHax Ta
HiAKPECTIOTh (PyHIaMEHTAIbHY POJIb MAJIOro MiANPUEMHUITBA B COL[IAIbHO-€KOHOMIYHOMY
Ta MOJIITHYHOMY >KUTTI KOJKHOI Kpainu (Tadur. 2).

Tabmus 2
CrtaH pO3BUTKY MaJIoro Ta cepeanboro nignpueMuuirea (MCIT) B okpemMux kpaiHax
Kinbkictb Klﬁ éi_CITB 3aitHsATO B Yactka MCIl y YacTtka
Kpaina MCII, 1a 1000 1o MCII, 3aranpHii KinbkocTi | MCIly
THC. 1 o, won. 3aiugaTux, % BBIL%
HacCeJICHHS
Benukob6puranis | 2 630,00 46 13,6 49 50-53
Himeuunna 2 290,00 37 18,5 46 5054
Itamis 3 920,00 68 16,8 73 5760
OpaHniris 1 980,00 35 15,2 54 55—62
CIIA 19300,00 74,2 70,2 54 50-52
Snonis 6 450,00 49,6 39,5 78 52-55
Poctiicbka 836,2 5,7 8,1 9,6 10-11
Denepanist
VYkpaina* 5460,3 39,3 5 46 10-15

*po3paxoBaHo 3a JaHuMH JlepkaBHOI ciTy:kOm cratucTuku YKpainu cranom Ha 01.01.2015p.
(ximpkicTs MIT) [6]

VY 2014 p. 3aranpHa KUIBKICTh Cy0’€KTiB Mayoro mignmpueMHunTBa Ha 10 THCSY OCiO
HAsIBHOTO HAaceJIeHHA YKpaiHu cTaHoBWia 72 oaunuii, mo Ha 12,2 % menme, Hixk y 2013 p.
[Tporsrom 2010-2013 pp. 11 MOKa3HUKHU CYTTEBUX 3MiH HE 3a3HaU. Y CyO’ €KTIB Majloro
nianpueMuunTea y 2014 p. nparoBano 1675,9 tuc. ocid. KinabkicTh HaliMaHUX MpaliBHUKIB Y
nopiBHsHHI 3 2013 p. 3meHmmnacey Ha 16,65% (334,8 tuc. ociod).

Taxi kpainu, sk [lonbma, Yropmmna, CrnoBeHis 1 Uexis Bxke nepeOyBaloTh Ha TPETbOMY
eTarni camoperyJssuii puHKy. MokHa HaBeCTH psijl apryMEHTIB, 30KpeMa, Ipo Te, 10 LI KpaiHu
BXKE MaJId OCHOBY JJIsl PO3BUTKY, IXHSl €KOHOMIKa repedyBajia Ha BHILOMY €Tali pO3BHUTKY 1
BOHM MajJM Kpalll BIJHOCHHU 3 IHIIMMH KpaiHaMH 3 BUIBHOI PHUHKOBOIO E€KOHOMIKOIO.
Hes3Baxatoun Ha 1i Qaxropu, anami3 po3sutky MCII B YkpaiHi mokasye, 110 TOJOBHOIO
MPUYMHOIO HEE(PEKTUBHOCTI €EKOHOMIKHU € B1JICYTHICTh THYYKOI'O i IPUCTOCOBAHOI'O IO HOBUX
YMOB TOJITUYHOTO CEpeloBHINA. Take CIOCTEPEeXKEHHS MOXHa JEerKO TMOSICHUTH W
MiATBEPAUTH BHCOKOK YacTKOIO (3a pisHMMHU oriHKamu 10 50%) TiHbOBOi €KOHOMIKH B
VYkpaini [ 7].

B perionax Ykpaiau manmii 0i3HeC po3BHHEHUN HEPIiBHOMIPHO (Tabm.3). 3a KUIBKICTIO
nianpueMcTB Jigepom € M. KuiB. Came TyT 3apeecTpoBaHo 75 THUCAY IOPUAMYHHUX 0OCiO, a0
20,6% Bin 3arambHOI KITBKOCTI B YKpaiHi. Ha ofHY THCSYy MENIKaHINB CTOJHII MPHUIIATAE
O6mu3pko 26 miampueMctB. [Ipu 1mpoMmMy ciifl 3a3HauUTH, L0 OaraTo MIANPHEMCTB, SKi
3apeecTpoBaHo B M. KuiB pakTH4HO 3HAaXOJAThCS B IHIIMX perioHax. [1os’g3aHo 1e 3 TuM, 110
TaKUM YMHOM Majli MiJNPUEMCTBA HaMaraloThCsl OMHHYTH yBary 1o ce0Oe IMepeBipsrounx
OpraHiB Ta CIPOILEHHSM JOCTYNY 10 MEBHUX PECypciB, B TOMY 4Hcii 1 (piHaHCOBUX. [pyre
MicCIIe 110 KUTBKOCTI MiIMPUEMCTB, SIK1 3apeecTpoBaHi, nocigae Onecbkuii period. TyT Ha OfHY
THCSYy HaceneHHs npunamae 10 ropuaumaaux ocid. Ilopsa 3 Tum, ¢axiBii 3a3HAYaIOTh, 110
came OJecbKUil perioH XapakTepu3yloTb HaWOUIbII 3HAYHI MOKA3HUKHU 00 KOpYMUii Ta
HAWOUIbII HU3bKI MOKAa3HHWKH WIOAO 3aXWUCTy IpaB BJIACHOCTI; CIOCTEPIraeThbCs BHCOKA



HeOe3neka pelaepcTBa B I[bOMY pETriOHi, IO HETaTUBHO BIUIMBaE€ Ha peaji3alliio
IHBECTHIIIITHOTO MoTeHIiany OaemuHH.
Tabmus 3
PiBeHb A1710BOi aKTHBHOCTI MO perioHax YKpaiHu 3a MOKa3HUKOM KiJTbKOCTI
3apeECTPOBAHMX MiAMPUEMCTB

KinpkicTh mianmpueMCTB — Kinpkictpb piznunux ociod-
PET'IOH IOPUNYHUX OCI0 1 ITPUEMITIB
3arajgbHa | Kigekicth Ha 1000 3arajbHa kinekicte @OIT Ha
KUIBKICTH MEIIKAHIIIB KUIBKICTE 1000 MmemkaHIiB

Cepeons  KinbKicmo

no Yxpaini 13516 7,14 42729 26,44
Binauneska 8744 5,39 42344 26,13
BoymHcbKa 5177 4,97 23904 22,95
JlHinponeTpoBCchKa 27363 8,01 80592 24,46
JoHerpka 28009 6,43 108684 24,75
Kuromupceka 6221 4,92 32799 25,94
3akapnaTcbKa 5627 4,48 32238 25,65
3amopi3bka 14301 8,04 48735 25,65
IBano-®dpaHKiBChKa 7675 5,55 33117 23,95
KuiBcpka 17482 10,13 52865 30,64
M. KuiB 75338 25,90 90561 32,20
KipoBorpasceka 7011 7,08 23396 23,66
Jlyranceka 10732 4,78 59731 26,64
JIbBiBCBKA 17332 6,82 57122 22,50
MuxkoJaiBcbKa 10198 8,72 36819 31,48
Onecbka 24676 10,30 76657 32,42
ITonTaBCchbKa 9772 6,69 40440 27,70
PiBHEHCBHKA 4925 4,25 26164 25,58
Cymchka 5432 4,79 29486 25,98
TepHomiIbChKa 4810 4,48 23773 22,13
XapKiBchbKa 24960 9,11 88256 32,23
XepcoHChKa 7641 7,11 29084 27,08
XMenpHUIIbKA 6588 5,03 41892 32,01
Yepkacbka 7186 5,69 35300 27,97
UepHiBenpka 3994 4,39 28291 31,14
YepHiriBchka 5887 5,50 27633 25,84
Kpum 13964 7,09 51581 26,22
M. CeBacToONnoib 3890 - 13728 36,60

JlocTaTHRO BHCOKMMHM € MOKa3HUKHM XapKIBChbKOI o0nacTi — 9 MiANpPHUEMCTB Ha OAHY
TUCSIYYy MEIIKAHIIB. BUCOKMH piBEHb EKOHOMIYHOTO pO3BUTKY OOJIaCTI TOB'A3aHUN 3
BUTIAHUM TeorpadiyHUM IMOJIOKEHHSAM Ta 31 3HaYHUMH 3aracaMy BJIACHUX CHPOBHHHHUX
pecypciB. B peliTuHry iHBecTHLIMHOI MpHUBabIuBOCTI XapKiBIIMHA 3aiiMae OJHE 3 MEpLINX
micup. IlopiBHAHO 3 1uMm, PiBHeHcChka Ta UepHiBerbka o0jacTi € HaHOUIbII CIIA0KUMHU IO
3arajibHil KUIBKOCTI MIANPHUEMCTB — BIAMOBIAHO 5 TUC. Ta 4 TUC. a00 MO 4 MiIpUEMCTBA Ha
koxHy 1000 memkaHiiB. B peWTuHry i1HBECTHULINHOI NMPUBAOIMBOCTI CTOCOBHO Oi3Hec-
kiimMary YepHiBerbka 00I1acTh € OHIEI0 3 HAWNOraHIIKMX B KpaiHi. OCHOBHUMH IpoOIeMaMu
I[bOrO PEriOHY eKCIEepTH Ha3MBalOTh OOPOKpaTiio Ta THUCK (ickanbHuX opraniB [ 8 .




Po3BuTok Mmanoro GizHecy B PiBHEHCBHKiM 00sacTi rajbMye TakoX 1 cIaOKuil BHYTPIIIHIN
PHUHOK.

3a a0CONIIOTHOIO KUIBKICTIO MiJIMPUEMCTB, HAMOLIBIT BUCOKI MOKA3HUKH micis M. Kuis
Ha cxoxi Oynu B JloHenpkiit Ta J[HinponeTpoBehKii 00acTax (BiamoBiaHo 28 THC. Ta 27 THC.
HiANPHEMCTB) — HA KOXHY NpHUnagae 0iu3bko 7,5% Bix Bcix mignmpueMmctB Ykpainu. Ciin
TaKOXK 3a3HAYUTH, IO B IUX PErioHaxX 3HAXOJATHCSA BEIMKI MPOMHUCIOBI 00’ekTu. [luToma
Bara BEJUKUX IIJIIPUEMCTB, AKi (OPMYIOTH IUIOBY akTHBHiICTH — He Oubmie 0,1% Bin
3arajbHO1 KUIBKOCTI ropuandHux oci6. Kpim Toro, B JIHIIponeTpoBChKii 001acTi HAaHOLIBII
BHCOKa IIUIBHICTh HACENICHHS Ta piBEeHb Horo ypOanizallii 3a paxyHok mporo Tyt Ha 1000
MeNIKaHIIB npunaaae numie 8 mignpueMcts. [Ipu npomy, 80% 3apeecTpoBaHUX B KpaiHi
cy0’ekTiB rocmomaproBaHHs — 1e ¢izuuHi ocobu-mianpuemii (DPOIlp). Camwmii BuCOKUIt
nokazHuk @OOIIp nwa 1000 MemkaHIIB — y BEJIMKUX MOPTOBUX IIEHTpax (HANpUKIAI, Ha
Opemuni — 32,4). B m. KuiB, XapkiBchkiii Ta XMeIbHUIBKIA oOacTsx — mo 32, a y
YepniBenpkiit obmacti — 31. Haitbinpm Hu3pka «iiabHicTh» OOIlp — Ha 3axigHiil Ykpaini: B
TepHominbebkiii, PiBHeHCHKiM Ta JIbBIBCBKiM obOmactsax — mo 22 miampuemis Ha 1000
MemkaHI(iB. OgHak, 3a abcomoTHow KibkicTio @OIlp Ha obnacth minepoM OyB JloHEUbK.
LlikaBo, mo cymapuao Ha M. KuiB Ta [loHenbky o0nacts npunanaino 16% dOIlp.

Crnig 3a3HauMTH, HIO0 Taka HEPIBHOMIPHICTH CKJanacsi icTopuyHO. bi3Hec akTuBHiIIe
PO3BUBAETHCS B PETiOHAX, JIe 30CEPEPKCHI MPOMHUCIIOBICTh, HAYKOBA AiSUTBHICTD, MPAIIOIOThH
notyxni BH3 oTxke — kBamidikoBani kagpu. Croronni Ha po3Butok MCII B perionax
BIUTMBA€ 1 HASBHICTh PETIOHAJIBHHUX IMPOrpaM PO3BUTKY MiANPUEMHHIITBA (TaKi IpOTpaMu
MOXYTh IepeadadyaTd MEeBHI MIIbIU Ui MIANPUEMIIB MIOJO0 KPEAUTYBAaHHS, CTBOPCHHS
00’€eKTiB iH(YPaACTPYKTYpH TOIIO).

Huzbkuii piBeHb MiANPUEMHUIIBKOI aKTUBHOCTI MAaJIOTO IMIANMPUEMHHUIITBA IO PETioHax
Ykpainu 00yMOBIICHHH 3aroCcTpeHHsIM MpodieM (iHaHCOBOTO, OpraHizaniiHO-eKOHOMIYHOTO,
MPaBOBOTO, 1H(OPMALIIHHOTO Ta 3araJbHOPUHKOBOTO XapakTepy. Cepel HUX MOXKHA BUALTUTH
TaKu:

— HecTaya BJIACHUX KOUITIB MiJNPUEMCTB Ta CYTTEBE OOMEXKEHHS IOCTYyNy O
KpeAUTHUX (PIHAHCOBUX pECYpPCiB, MOMKJIMBOCTEW I1HBECTYBAaHHSA, (PIHAHCOBOI MiATPUMKHU
MaJIOro MiANPUEMHHITBA (CYO’€KTH MAJIOTO MiAMPUEMHUIITBA BUKOPUCTOBYIOTh KPEAWTH, B
OCHOBHOMY, /I TOMOBHEHHsI OOITOBUX aKTUBIB, 3aKYIIBJII TOBApiB y BEJIMKUX BUPOOHUKIB,
OINTOBHKIB; y MajloMy Oi3Heci 3HauHa MoTpeda Y KOPOTKOCTPOKOBUX Ta CEPEeHbOCTPOKOBUX
KpeauTax). BinbIioro Miporo BIUIMB (PIHAHCOBOI KPHM3M BIAUYBAIOTh TI HIANPUEMCTBA, SKI
MPALIOIOTh 3 HEBETTMKUMH PEriOHaIbHUMH OaHKaMU, SKi € MEHII JIKBIAHUMHU Ta MOCHIIOIOTh
BUMOTH JI0 TIO3MYAIbHHKIB, MiJBUIIYIOYN MPOIEHTHI CTaBKH Mo Kpeaurtax. Ilpore, He yci
MaJli TiANPUEMCTBA CIPOMOKHI OTPUMATU KPEIUT 1 PO3PaXxOBYBAaTHCS HAa HHOTO HE3aJEKHO
BiJ] 3a0€3MeUYeHHs Ta 3aCTaBH;

— BIICYTHICTb IIPaBOBOi OCHOBH JUIsl (hOpMYBaHHSI 1HPPACTPYKTYpPU PO3BUTKY MaJloro
HiAIpUEMHUITBA — choroiHI MIT HEB3MO31 BUKOHYBATH PO CTUMYIISTOPA PO3BUTKY KpaiHU
Ha SKICHO HOBOMY piBHI, 4e€pe3 BIACYTHICTb y YHMHHOMY 3aKOHO/IABCTBI BU3HAHHS Ta
3aKpimieHHs i€l GyHKIIl B oMy, y T.4. 32 MII, 3 BU3HAYCHHSM BIAMOBITHUX Ba)KETiB
PETYJIIOBaHHS JIEP>KaBOI0 1HHOBAIIMHUX TMPOIIECIB; BIJACYTHICTH YMOB ISl HaJaroKEHHS
KOOIEpalifHUX 3B’S3KIB 3 IHIIMMHU Cy0’ €KTaMH 1HHOBALIHHOTO MPOIECY TOILO;

— 3araJbHOIO MPOOJIEMOI0 aKTHBI3aLlll MaJOro MIANPUEMHHUIITBA B PETIOHI € BIACYTHICTh
OTNepaTUBHOI CTaTUCTUYHOI iH(opMmarii y uii chepi. JouimpHUM € GOpMyBaHHS €TUHOTO
0aHKYy JaHWUX 3 METOI0 OIEPaTUBHOTO pearyBaHHS Ta BH3HAUSHHsS TEHJCHIINH y CEKTOpi
MaJIOTO MiAMPUEMHUIITBA;

— mpo0sieMHd BHYTPIIIHBOTO XapakTepy — HecTada KBalipiKOBAaHOTO TEXHIYHOIO Ta
YIPaBIiHCHKOTO ITEPCOHATTY.



BucHoBku. Manuii 6i3Hec B YKpaiHi Ma€ NEBHI pUCH, SIKi CYTTEBO BiJPi3HSIOTH HOTO
Bl TIAIPHEMHHUIITBA OUIBIIOCTI 3apyOiKHUX KpaiH, a came: HHM3bKHH pIBEHb TEXHIYHOL
030pO€HOCTI MpH 3HAYHOMY IHHOBALIWHOMY MOTEHIIiali; HU3bKHHA YIPaBIiHCHKUHA DiBEHB,
Opakye 3HaHb, JOCBily Ta KyJIbTypH PUHKOBHMX BIJJHOCHH; MPArHeHHA 1O MAaKCHMAaJlbHOI
camocTiiHOCTI (OUTbIIicTh 3apyOixkHux MII mpairoe 3a yMoB paHUali3HHTY TOIIO, & y HAC TIe
Mai)ke BIJCYTHE); TIO€IHAHHS B Mexax oaHoro MII nekiapbKoX BHIIB JisSTIBHOCTI,
HEMOXKJTUBICTh B OUIBIIOCTI BUMIA/IKIB OPIEHTYBATHUCS HA OJHONPOIYKTOBY MOJIENb PO3BHUTKY;
BIJICYTHICTh CHCTEMH CaMOOpTaHi3allii Ta HEIOCTaTHs 1H(PACTPyKTypa MiATPUMKH Majoro
HiANPUEMHUITBA; BiJCYTHICTh MOBHOI 1 BiporiaHoi iH(opmalii mpo CTaH Ta KOH'IOHKTYpPY
PUHKY, HH3bKHUH pIBEHb KOHCYJBTAIlIMHMX TIOCIYT Ta CHEIiaIbHUX OCBITHIX MPOTrpam;
NpaKTUYHA BiJCYTHICTH JEp>KaBHOI (PiIHAHCOBO-KPEOUTHOI MiITPUMKH; HEIOBipa 3aXiTHUX
MapTHEPIB Ta HETaTHBHE ICUXOJIOTIYHE CTaBJICHHS HAcelIeHHs N0 mianpuemiliB. Kpim Toro,
CJIiJ| 3a3HAYMTH, IO CTAH TOBAapHOTO PHHKY B YKpaiHi, Ha AKOMY HIIOTh CyO'€KTH Majioro
MIIMPUEMHUIITBA, CYTTEBO BIAPI3HAETHCS BiJ] €KOHOMIYHO PO3BHHYTHX KpaiH. Po3BUHYTHM
PUHKOBHMM BiIHOCHHAM MpPUTAaMaHHI IEPEBAYKAIOUYH BIUTUB IMOMHUTY 3 MIBHJIKOIO PEAKII€I0 Ha
HBOTO, MPIOPUTET MPUBATHOI BJIACHOCTI, PO3BUHYTAa PHUHKOBA 1H(PACTPYKTYpa, TIEBICTH Ta
YCTaJICHICTh 3aKOHOJIABCTBA, (piHAHCOBA CTAOLIBHICTH, AOCTYIHICTH 3aC00iB BHUPOOHMIITBA,
TpaaMIlii BHKOPUCTAHHS JOTOBIPHUX BITHOCHH, iH(OpMaIliiHa BiAKPHUTICTH, OMIIIHHO
MiHIMaJIbHA KpUMIHAITI3aIlis.

Ha ocHOBI mpoBeeHOro HaMu JAOCHIDKEHHS MOXHa 3azHauutu, mo MII maroTth
0COOJIMBY BIIACTHBICTH ITOM’SKIIYBAaTH arpeCUBHICTh PUHKOBOTO CEpPEIOBHINA, Yepe3 Te IO
OepyTh Ha ce0e YaCTHHY PUHKOBUX PHU3UKIB, THM CaMUM 3a0e3MeuylOTh 1HTErPOBaHICTh Ta
Y3TO/DKEHY JiSUTbHICTh PHHKOBUX CTPYKTYp pi3HOro macmrady. PerioHampHHI mpocTip
GyHKIIIOHYBaHHS ~ KpymHOro Oi3HECYy 3alOBHIOETbCS ~ MallUMU  MiJNPUEMHHUIIBKUMU
CTPYKTYpaMH, sIKi OINEpPaTUBHO Ta MOOUIPHO KOHIICHTPYIOTh PECYPCH «BY3BKHX MIiCIIb)»
puHKy. Takoxx, Maie NIANPUEMHHUITBO CTBOPIOE TOBApU MAaJIOCEPIHHOTO TMOMHUTY 3
ypaxyBaHHSM CIIO)KMBYMX BIIACTHBOCTEH PETIOHAJIBHOTO PHHKY, THM CAaMHUM CIPHSIOTH
COL1aTbHO-€KOHOMIYHOMY PO3BUTKY PETIOHIB B YACTHHI MOAOIAHHS IX PENPECUBHOCTI.

Huni cextop Mmanoro 6i3Hecy B VYkpaiHi jaoci nepedyBae Ha MOYaTKOBOMY eTarli
PO3BHUTKY 1 XapaKTEePU3YEThbCS BHUCOKUM CTyNeHeM Hee(eKTUBHOCTI. OHOYACHO YKpPaiHCBKI
HIAIPUEMCTBA TOTEPHAOTh BlJ HAJAMIPHUX MOJATKIB 1 CKJIAJHOI CHCTEMHU DETYJISATUBHUX
HOpM. B Toif ke yac, CbOro/iHI CIIOCTEpIraeTbcs 3HAUHUM picT Manoro Oi3Hecy B Oaratbox
cdepax: 3anpoBaIKEHH] HOBUX FHYYKHUX TEXHOJIOT1H; PO3IIMPEHH] MOMUTY CIIOKHUBaUiB, KU
BIIXOJUTH BiJl CTAaHJAPTHUX TOBapiB MacoBOTO BUPOOHUIITBA, 1 3BEPTAETHCS 10 TOBApiB, SAKi
MaroTh CBI CTWIb 1 XapakTepHi pucH. Lli JOCATHEHHS MOXXKHa MOSCHUTH TEBHUMHU
nepesaramu MII y npuctocyBanHi 10 yMOB TpaHcopMmarliiiHoi ekoHoMiku. HeBenuki ¢ipmu
BXO/ISITh Y PUHOK, HE MAaIOUU TaKUX MpoOJeM K BEJIUKI HaK/IaJHI BUTPATH, Hee(PEKTUBHICTb Y
BUKOPHUCTAHHI KaliTajay Ta TPYJIOBUX PECYPCiB, 3a00proBaHICTh TOMIO.

3a HUHIHBOI cuTyauii B VYKpaiHi PpPO3BUTOK Majoro Oi3HECY IOBUHEH CTaTu
BUPIIIATHFHUM YHHHUKOM JISI BIOCKOHAJICHHS! €KOHOMIYHMX MEXaHi3MiB. TiIbKU €HepriiHUMA
PO3BUTOK  Majoro Ta  CEpeAHbOr0  MIJNPUEMHMITBA  3a0€3ME€UUTh  COLIAIbHY
PECTPYKTYPHU3AIiI0 CYCHUIBCTBA 1 TEpexi] y UHUBUI30BaHWNA PHHOK. PO3BHTOK Mayioro
HiANPUEMHUITBA TOTPEOYE Y3TOKEHHSI MOJITUKH PO3BUTKY MAajloro MiANPUEMHHUITBA 3
OCHOBHHMMH €KOHOMIYHHMMH Ta COI[iaJIbHUMHU LIUIIMU perioHiB; BUkoHaHHS MII perioHanbHUX
3aMOBJIEHb; TIPOBEJCHHS CHPHUATIUBOI I Manoro Oi3HeCy TI0/JaTKOBOi TMOJITHUKH;
dbopMyBaHHS cuUCTEMH €()EKTUBHOTO CHIBPOOITHUITBA MajMX HIANPHEMCTB 3 KPYIHUM
0i3HECOM Ta BEJIMKUMU IIIIPUEMCTBAMU; CIIPUSHHS CTBOPEHHIO B PEriOHaX TEPUTOPIiabHO-
BUPOOHMYMX CHUCTEM 3 BIJAMOBIJHOIO JOMOMOro 3 OOKy MiICIeBOi BJaad Ta OpraHiB
MICIIEBOIO CaMOBpSIIyBaHHS; BHU3HAUEHHS Ta ONTHMi3alii BHECKy Mayoro Oi3Hecy B
CTPYKTYpPY BHPOOHUIITBA PETIOHY TOIIIO.
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