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[aBecTumii  BiAIrpalOTh LIEHTPAJIbHY pPOJIb B €KOHOMIYHOMY PO3BUTKY KpaiHU, BOHH
BM3HAUAIOTh 3arajlbHe 3pOCTaHHS 11 EKOHOMIKU. I|HBecTHIiNHA ISJIBHICTD MPOMMCIOBUX
MIIMPUEMCTB, TIOB’sI3aHa 31 3/IIMCHEHHSIM KaIliTaJTbHUX 1HBECTHUIIA 1 Ma€ BUKJIIOYHO BaXKIUBE
3HAUEHH$, OCKUIbKH CTBOPIOE OCHOBH JIJIsl CTa0LJIbHOTO PO3BUTKY €KOHOMIKH KpaiHU. PO3BUTOK y
KpaiHi 1HBECTHLIHHOTO NOTEHLIady Ta pedopMa OyXrajaTrepcbkoro oOONIKYy CHPUYMHWIN
aKTHBI3AIIO JOCIIKEHb IIOA0 OOJIKY Ta KOHTPOJIIO BUKOHAHHS KamiTalbHUX 1HBECTHUIIIN
IPOMUCIIOBUX MIANPUEMCTB, QK€ I NPUWHATTA TAKTUYHUX 1 CTpaTeriyHUX pillleHb 3
YIOpaBIiHHSA KaliTaJbHUMHM 1HBECTHIISIMM HEOOX1/HA CBO€YacHa, JOCTOBIpHA aHAJITUYHA
iH(dopmalis, ska Moxke OyTu 3a0e3neueHa Jiviie OyXralTepchbKUuM OO0JIIKOM Ta Oe3rocepeaHbo
3aJIeKUTh Bl Horo sikocti. ToMy yaOCKOHaleHHs Teopli 1 NPAaKTUKU BEIEHHS OOMIKY 1
3M1MCHEHHS KOHTPOJIIO Omepalid 3 KamiTaJbHUMH  IHBECTHULISIMU B Cy4YaCHHX YMOBax
COLI1aJIbBHO—E€KOHOMIYHOT'O PO3BUTKY CTa€ HAaraJIbHOIO MOTPEOOI0 Ta BU3HAYAE AKTYaIbHICTh TEMU
JOCI1JIKEHHS.

[aBecTuIii 11e JOBTOCTPOKOBI BKJIQJICHHS MAWHOBUX Ta 1HTEICKTYyAJIbHUX IIHHOCTEH B
00’€KTH MNIAIPUEMHUIBKOT IISUIBHOCTI, B PE3yJbTaTl SKOi YTBOPIOEThCS NpuOyTOK. PeanbHi
1HBeCTHIlI a0o0 KamiTaJbHI 1HBECTHUII II€ BKJIAJICHHS B OCHOBHUM KamiTal Ta  IPHUPICT
MaTepiaJbHO — BUPOOHMYMX 3amaciB. BoHM XapakTepHu3ylOThCsl rajly3eBOI0 Ta TE€XHOJIOTTYHOIO
CTPYKTypaMu, MPOHOPLi IKUX 37€0LIbIION0 BU3HAYAIOTh €()EeKTUBHICTh HArPOMAaXKEHHS.

[ToyaTkom AisSTTBHOCTI, TIOB’SI3aHOT 3 1HBECTYBAHHSM € TOIIYK 1HBECTUILIITHUX KOHIIEMIIIH.

[Is cramis Mo)ke cTaTH IOYaTKOM MoOLTI3alili KOINTIB JUIsl 1HBECTYBaHHS 1 HAalMCaHHS
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1HBECTULIHOTO MPOEKTY. |HBECTULIIHHUI MPOEKT — 1€ KOMILJIEKC B3a€MOIIOB’SI3aHUX 3aXO/I1B,
MPOTIATOM SIKMX TepeadadaeThCs BKIAACHHS JIMITOBAHOT KUIBKOCTI PECypciB, y TOMY YHCII
IHTEJNEeKTYyalbHUX, MAaTEPIaIbHUX, JIIOJICBKUX 3aJUIs1 OTPUMAaHHs 3allJIJaHOBAaHOTO PE3yJbTaTy Ta

JOCSATHEHHS 1HBECTHUIIHUX ITied [1].

B ycmimHocTi peamizamii iHBECTHILIMHOI cTparterii iHBecTopa Ha MPOMHUCIOBOMY
HiJIPUEMCTBI 3HAYHE MICIE MOCigae OOJIK KamiTalbHUX I1HBECTHULINM TMiJ 4Yac BHUKOHAHHS
1HBECTHUIIHHOTO MPOEKTY MPOMHUCIOBOTO mianpueMcta. opmyBanHs iHPopMaIiiiHOI 6a3u Mpo
KaliTajabHi IHBECTHUIIIT HA MIANPUEMCTBAX 3AIMCHIOETHCS 33 JAHUMHU OyXTanTepChKOro o0iky. Y
IUIaHI paxyHKIB Oyxrairepcbkoro o6Oisiky Tta IHcrpykuii [2] mpo Horo 3acTtocyBaHHA Jist
OyXxraaTepchbkoro oOOJNIKY KamiTalbHUX I1HBECTULIN BifBeneHo paxyHok 15 “Kamitanbhi
iBectuuii’. IlepBuHHMI 00JiK OOCATIB 1 BUTpAT KamiTalbHUX I1HBECTHUIIIM OpraHi3oBYeTbCs
3aJIeKHO BiJl BHJY KalliTalOBKJaJeHb, CHOCOOYy BHUKOHAHHS OYHiBeNIbHO—MOHTa)XHUX pPOOIT
(miapsAHUIA Ta TOCIOJAPCHKUIT), a TAKOXK KaHaMIB 1 crioco0iB npuaOaHHs MallllH, 00JIalHAHHS Ta
yCTaTKyBaHHS.

ITpu BUKOHAHHS 1HBECTULITHOTO MPOEKTY MPOMHUCIOBOIO MiANPUEMCTBA TAKOXK BaXKIIUBA
pOJIb BIJIBOJUTHCS CUCTEMaM 1 METOAAM 1HBECTULIHHOIO KOHTPOJr0. OCHOBHA METa KOHTPOJIIO
1HBECTULIIHHOTO MPOeKTY [3] — 3a0e3meueHHs] BUKOHAHHS IUIAHOBUX IOKA3HUKIB MPOEKTY B X011
foro peamizanii. CyTHICTP KOHTPOJIIO 1HBECTULIHHOIO TIPOEKTY IMoJiAra€ y BUPOOJIEHHI
MEXaHi3MiB, 110 3a0e3MeuyoTh (JOpMYyBaHHS BIANOBITHUX BIUIMBIB, SIKI BUHMKAIOTH MPU OyIb—
SKOMY BIJXWJICHHI BiJ IUIAHY BHKOHAaHHS pOOIT 1 CHPSIMOBAaHUX HAa 3MEHILIEHHS JaHOTO
BIJIXWJICHHS 3 YpaxyBaHHSIM 3MiH y HaBKOJIMIIHbOMY CepeZoBUIIi. B pamkax ¢yHKIIi KOHTPOIIO
peaizanii 1HBECTULIHHOTO MPOEKTY BUPIIMIYIOTHCS 3aBJAaHHS BUMIPIOBAHHS, MPOTHO3YBaHHS Ta
OLIHKM CHUTYyalii, IO CKJIAJA€ThCS IO JOCATHEHHIO 3aJaHUX pe3yJbTaTiB, BUTpAT yacy 1

pecypciB, aHali3y Ta YCYHEHHIO IPUYHH BiIXUJIECHHS BiJ] 0a3MCHOTO TUIaHy, KOPUTYBAaHHS TUIaHY.
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