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OTxe, MOXXKHA BIIEBHEHO CTBEPKYBATH, IO OMOJATKYBAHHS JOXOJIB HaceJIeHHS B YKpaiHi moTpedye
JIOKOPIHHOI TIepeOyI0BH, siKa Mae 6a3yBaTHCS Ha BHKOPHCTAHHI IEPEIOBOrO 3apyOiKHOTO MOCBiAY, a HE
3BOAMUTHUCS 1O KOIMIIOBAHHS MOJENI OMOAATKyBaHHS iHIIMX KpaiH. EKOHOMiKa KOXHOI JepKaBH Ma€ CBOI
0C0O0JIMBOCTI, SIKi BAPTO BpaXxOBYBATH MpU MOOYAOBI €EeKTUBHOI MOJATKOBOI CUCTEMH. 3BUYAaHO, IEPKaBH 3
BHCOKHM PiBHEM PO3BUTKY €KOHOMIKH TPH OMOJATKyBaHHI JOXOIB TPOMAJISH BUPIIIYIOTH 3aBIaHHS, SIKi HE
€ KITIOYOBHUMHU JUIsl YKPaiHCHKOTO CyCIiNIbCTBA. Lle OB’ sA3aH0 3 THM, IIO PiBEeHh PO3BUTKY HAIIO! €KOHOMIKH
3HAYHO HIDKYMU BiJl PO3BHHEHHMX KpaiH, MpOTE, CIHMPAIOYUCh Ha iXHIH JOCBiA, MOKHA BMOHTYBAaTH MEBHI

CBITOBI 37100YTKH B YKPATHCHKY CHCTEMY OIIO/IaTKyBaHHSI.
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Kanouoam nayx 3 deparcasnozo ynpaeninua, ooyenm Kynincoka A.B.,
Loneyvruii HayionanvHuu ynisepcumem eKkoHoMiku i mopeieni imeni Muxaiina Tyzan-bapanoscwvkozo,
m. Kpueuii Pie, Ykpaina
B3AEMOISA CKIIAJOBUX MEXAHI3MY 3ABE3INEYEHHSA
®IHAHCOBOI BE3IEKH YKPAITHU

OpHMM 13 TIPIOPUTETHUX 3aBAaHb JCPKaBU € 3a0€3MCUCHHS HAIIOHAJIBHOI OC3MEeKH, Y TOMY YHUCH Il
E€KOHOMIYHOTO KOMIIOHEHTa. Y CTPYKTypi OCTaHHBOTO, BPaxOBYIOUM IlepeBakalody poiib (iHAHCIB B
€KOHOMIIII, OCOOMBO 3HAYMMHUN CETMEHT 3aiiMae ¢iHaHcoBa Oesmeka. DiHaHCOBa CKIIAZ0Ba €KOHOMIYHOT
Oe3nexn BimoOpaskae cTaH Ta TOTOBHICTh (DiHAHCOBOI CHCTEMH AEp)KaBH IO CBOEYACHOTO Ta HAMINHOTO
3a0e3neueHHs] MOoTped yCTAaHOB Jep)KaBHOI BIIQAM 1 PUHKOBUX IHCTHUTYTIB Yy pO3Mipax, JOCTaTHIX s
MIATPUMKHA TOTPiOHOTO piBHA eKoHOMiuHOi Oe3mexku. HexTyBaHHs cTaHOM (piHAHCOBOiI O€3MEKH MOXKe
MIPU3BECTH 10 KaTacTpoidHUX HACIHIIKIB: 3aHEMaay HaIliOHAIFHOTO TOCIOAApCTBa, OAaHKPYTCTBA Cy0’€KTIB
TOCHOJaPIOBAHHS 1 MiAPUBY KHUTTE3a0e3NCUeHHS KPaiHu.

dinancoBa Oe3leka HAI[IOHAIBHOTO TOCIOAAPCTBA € CKIIAJHOK CHUCTEMOIO, SIKY YTBOPIOIOTH PsiJ
MiJICUCTEM, KOXKHA 3 SIKHX Ma€ BJIACHY CTPYKTYpy: OromxkeTHa, OoproBa, ¢iHaHcoBa Oe3meka 0aHKiBCHKOT
CHCTEMH, BaJIFOTHA, TPOIIOBO-KpENUTHA, iHBecTHIiiHAa i (iHaHcoBa Oe3meka (HOHIOBOrO pUHKY. Tomy
KOHIICTII[iS Ta CTpareris pO3BUTKY (iHAHCOBOI OE3MEKH KpaiHW MaroTh 3HAXOAHMTH BiJOOpaKEHHS B
OroKEeTHIN, OOproBiii, OaHKIBCHKiH, BaJIOTHIN, TPOIMIOBO-KPEeNUTHIHM, (POHMIOBIN Ta IHBECTUIIIHIN MOMITHII
HaI[iOHAJIbHOI €KOHOMIKH KpaiHU:

- OwomkerHa Oesmneka. [lin OromkeTHOIO OE3MEKOI0 CIiJ PO3YMITH IJIATOCIPOMOKHICTH JIEpKaBH 3
ypaxyBaHHsIM OaJlaHCY JIOXO/IIB 1 BUIATKIB JIEPKaBHOTO 1 MICIICBHX OO/PKETIB Ta €()eKTUBHOCTI BUKOPUCTAHHS
OropkeTHHX KowTiB. BromkeTHa Oesnexa YKpaiHM BH3HAYA€THCS PO3MIPOM OIOKETY, MEPEpO3NOIiIoM
BaJIOBOTO BHYTPIIIHBOT'O MPOAYKTY KpaiHH, pO3MipOM OIO/KETHOTO JedinuTy, MacmrabaMu OFOJHKETHOTO
(iHaHCyBaHHS, BUKOHAHHSM JIep>KaBHOTO OFOJIKETY [5].

Tomy po30anaHcyBaHHS JepKaBHOTO OIOKETY B PE3YJIbTaTi pO3PUBY MiX 3aKOHOJIABYO BCTAHOBJICHUMH
Jiep>KaBHUMH 3000B’SI3aHHSAMHU 1 HasIBHUMH pecypcaMH BUKJIMKA€ 3arpo3y ejeMeHTaM (hiHaHCOBOi Oe3NeKH.
HacnigkoMm po3banaHcyBaHHS € OI0/PKETHI CYNIEpEYHOCTI 1 BiICYTHICTh MPOTHO3yBaHHS MaKPOEKOHOMIYHHX
MOKa3HMKIB, HA OCHOBI SKHX PO3PaxOBYETHCS JIEPKaBHUH OIOKET;

- OoproBa Oe3mneka. boproBa Oesrneka kpaiHW — piBeHb BHYTPIIIHBOI 1 30BHIMIHBOI 3a00pTrOBaHOCTI 3
ypaxyBaHHSM 11 0OCIyroByBaHHS Ta €()EKTUBHOCTI BHKOPHCTAHHS BHYTDIIIHIX 1 30BHILTHIX 3al03WYEHb,
JIOCTATHI# JIJIs1 BUPIIIEHHS COIIaIbHO-eKOHOMIYHMX 1oTped [3]. BiamorigHuii piBeHb OOProBoi Oe3neku jae
3MOTy 30€perTH CTiiKicTh (JiHaHCOBOI CHCTEMH IO BHYTPIIIHIX a00 30BHILIHIX 3arp0o3, 3a0€3MeYUTH BiTHOCHY
HE3AJICKHICTh JIepXKaBH, 30epiraloyn MpHu [bOMY €KOHOMIUYHY MOMJIMBICTh YKpaiHU 3/IMCHIOBATH BHILIATH
0e3 3arpo3u BTPATUTH CYBEPEHITETY, MiITPUMYIOUN HAJICKHUI PiBEHb IJIATOCIIPOMOMXHOCTI Ta KPETUTHOTO
pEUTHHTY;

- OaHkiBchbKa Oesmneka. PiHaHCOBY Oe3neKy OaHKIBCHKOI cucTeMu Tpeba po3risaaTH B IBOX acmekrax [1].
[Mo-nepe, 3 TOYKK 30py HACTIJKIB 11 (PiHAHCOBOT JISUTBHOCTI [Tt YKpaiHu B 1iyioMy abo ii koHTpareHTis. [1o-
Jpyre, 3 TOYKH 30pY HENOMYILIEHHS Ta BiABEPHEHHS pEaJbHUX 1 MOTEHLIMHMX 3arpo3 (iHAHCOBOMY CTaHy
OaHkiBcbKol cuctemu, HarioHansHOMY OaHKY 1 OaHKiBCHKHM YCTaHOBaM. B mioMy cyTb OaHKIBCHKOI O€3MeKH
noJisirae 'y 3a0e3rnedeHHi parioHAILHOIO BHKOPUCTAHHS PECYpCHOTO TMOTEHIiany, CTBOPEHHI CIPHUSTIMBHX
nepeayMOB JUIs pearizallii inTepeciB 0aHKIBCBKHX YCTaHOB, TIONIEPEKEHHI 3arp03 CHCTEMI Ta CTBOPEHHI YMOB
il cTabGiNbHOrO PO3BUTKY;
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- pamoTHa Oesmeka [2]. BamioTHa Oe3meka oO3HAua€, IMO-TEpINE, pPiBeHb 3a0€3MEUYEHOCTI AepiKaBH
BAJIIOTHUMH IIHHOCTSMH, IOCTaTHIMH JjIi (QOPMYBaHHS 1 MATPUMKH CajlbI0 IUIATKHOTO OaiaHcy,
HAKOMWYEHHS HEOOXiMHOro oO0CsIry BalIOTHUX (30JI0TOBAJIOTHHUX) PE3EpBIB KpaiHW, MiATPUMAaHHS
CTaOUIBHOCTI HALIOHANBHOI I'POMIOBOI OAMHUII 200 BUKOHAHHS 3000B’s3aHb MIKHAPOIHUX JOTOBOPIB; IO-
Ipyre, CTaH KypCOYTBOPEHHS, SKHH 3aXHIIA€ BiJ] MOTPSACIHb HAa MDKHAPOIHUX BAJIOTHUX PUHKAX Ta CTBOPIOE
YMOBH JIJISl PO3BUTKY BITYH3HSIHOTO €KCIIOPTY, MAacIITaOHOTO MPHUILTUBY B KpaiHy iHO3EMHHUX IHBECTHUINH 4H
ro0aNbHOI iHTerpalii y CBiTOBY €KOHOMIUHY CHCTEMY;

- TPOIIOBO-KpeAnTHA Oe3reka. [ pomoBo-kpeuTHa Oe3neKka — TaK|id CTaH IPOIIOBO-KPEIUTHOI CHCTEMH,
SIKUM XapaKTepU3yeThCsl CTAOIIBHICTIO HAIIOHATBHOI TPOMIOBOI OJWHUIN, MOCTYIHICTIO PECYPCIB 1 TaKUM
piBHeM 1HDIIMIT, 110 3a0e3meuye eKOHOMIYHE 3pOcTaHHs a00 MiABUIIEHHS peabHUX A0XO0iB HaceneHHs. [1pu
LBOMY BEJIMYMHA MTO3MYKOBOTO MPOLEHTA Mae OYTH JOCTATHBOIO AJIsl HACHUYEHHS TPAHCAKIIITHOTO MOMUTY Ha
Tpolmi i TMEepexoqy IO TMONITHKH «IOBTHX TpOIIeH», a po3Mip TpomoBoi Mach OyTH IOCTAaTHIM s
00CITyTOBYBaHHS TOCTIONAPCHKUX 000pOTiB [4];

- iHBecTHiiiiHa Oe3meka. [HBecTHIliiiHa Oe3leka NPUITYCKAE€ JOCATHCHHS PIiBHSA, IO Ja€ 3MOTY
3aJIOBOJIFHATH TOTPeOM EKOHOMIKM KpaiHW y KallTalhbHUX BKIAJEHHSX 13 ypaxyBaHHSAM e(eKTHBHOTO
BUKOPHCTaHHS 1 TIOBEPHEHHS PECYPCiB, ONTUMAIBLHOTO PiBHS CITIBBIAHOIICHHS MK PO3MipaMH 1HO3EMHHX
1HBECTUIIH y KpaiHy YM BITYM3HAHUX 32 KOPJOH 1 MATPUMAaHHS NO3UTHUBHOTO IUIATIXKHOTO OanaHcy YKpaiHu
[5]. BomHouac, 3 Touku 30py 3a0e3nedeHHs (iHAHCOBOI Oe3meku, (OpMyBaHHA CHCTEMH iHBECTHIIIHOI
Oe3nexy MoTpiOHO 3AIHICHIOBATH 13 ypaXyBaHHSIM JOTPUMaHHS BUBAXEHOI OI0KETHO1, 00pTroBoi, 0aHKIBCHKOI,
BaJFOTHO{ 1 TPOIIOBO-KPEIUTHOI MOJITHKH.

B koHTekcTi BHIecka3aHOro Tpeba 3ayBayKHTH, IO cTabibHe (PYHKIIOHYBaHHS CKIAJ0BHX (PiHAHCOBOI
0e3neKy HaIllOHAJIBHOI eKOHOMIKH MOXKe OyTH 3abe3mneueHo nuie B ifeam. ToMy MexaHi3M i1 3a0e3nedeHHs
MMOBUHEH pealli30ByBaTHCS Ha OCHOBI PO3pO0JICHHS HayKOBOI MOJIEII, MPOBEICHHSI paIliOHaIbHOI (DiIHAHCOBOI
MOJIITHKH, BU3HAYCHHS 00’ €KTIB 1 IHCTUTYTIB 3a0e3mneueHHs piHaHCOBOI Oe3MeKkH, KOHKpeTu3allii iHTepeciB Ta
CUCTEeMaTH3allii 3arpo3, 3aCTOCYBaHHS CHOCO0IB 1 MeTOAiB 3a0e3rnedeHHsT Oe3nekr (DiHAHCOBOTO CEKTOPY

HaI[lOHAJTbHOI €KOHOMIKH.
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MPOBJIEMH CTPAXOBOT'O PUHKY TA ITPOIO3MUIIII IIO10 MOT0O BAOCKOHAJIEHHS
CrpaxoBuil pyHOK — 4acTUHA (H)iHAHCOBOTO PUHKY, € 00'€KTOM KYHIBIi-NIPOJIAXKy BHUCTYIAE CTPAXOBHUMA
3axucT. POPMYETHCS TTOTHT 1 MPOTTO3UILiSE HA HHOTO, & CYKYITHICTh BCiX HOTO Cy0'eKTiB (DYHKI[IOHYE B CUCTEMI
CKOHOMIYHMX, (IHAHCOBUX, JOTOBIpHUX, I1H(GOPMAIIHO-KOHCYJIBTAIIHHMX Ta IHIIAX BIJIHOCHH, IO
00yMOBJICHI HEOOXI1IHICTIO CTPAXOBOI IOCIYTH 1 BUHUKAIOTh MK HUIMM Ha BCIX eTarax il HagaHHs. [ 0J0BHOIO
(YHKILIEIO CTPaxOBOro PUHKY € aKyMYJISLis Ta PO3MOILT CTPAXOBOrO (OHAY 3 METOI0 CTPaxOBOTO 3aXHCTY
cycminbcTBa [2].
3a ominkoro HarionansHoi KoMicii, 110 3iiiCHIOE iepKaBHE PEryIOBaHHS CTPAXOBOTO PUHKY MOPIBHIHHI
3 9 micsmsimu 2014 poky Ha 4 637,1 muH rpH (27,1%) 30imbIIUBCS 00CSAT HAIXOPKEHb BaJOBUX CTPaXOBHX
npeMii, oOCsAT YMCTUX CTPaxoBUX NpeMii 30inpmmBes Ha 3 102,5 muH rpH (22,7%). 30inbLIIeHHS BaIOBUX
CTpaxOBHX MpeMiil BiIOYII0CS 3 TAKUX BHJIIB CTPaXyBaHHS, SIK: CTPAaXyBaHHS BAaHTaXIB Ta Oaraxy (30UTbIICHHS
BaJIOBUX CTPaxOBUX IuiaTexiB Ha 1 762,5 miH rpH (190,2%)); ctpaxyBaHHs (iHAHCOBHX PU3HKIB (301IBIIICHHS
BaJIOBUX CTpaxoBHX IuiaTexiB Ha 1 144,3 muH rpH (61,5%)); aBrocTpaxyBanns (KACKO, OCLIIB, "3enena
KapTka") (301IpLIeHHsT BaJOBUX cTpaxoBux IuartexiB Ha 1 019,4 muH rpH (21,8%)); cTpaxyBaHHs MaiiHa
(301IBbIICHHS BAJIOBUX CTPAXOBUX IUIATEXKIB HA 456,8 MitH rpH (21,7%)); MennuHe cTpaxyBaHHs (301TbIICHHS
BaJIOBUX CTPaxoBHUX IutaTexiB Ha 204,5 muH rpH (16,1%)); aBiauiiiHe cTpaxyBaHHS (30UIBIIEHHS BaJIOBHX
cTpaxoBux matexis Ha 181,3 muH rpH (104,7%)). Ilpote, y nopiBasHHI 3 9 Micsisivu 2014 poky, 3MEHIIUBCS
00CST BaJIOBUX CTPaxOBHX MpEMiil 3 TAKHX BHUJIB CTpaXyBaHHS, SIK: CTPaXyBaHHS Bijl HEIIACHUX BUIIAJIKIB
(3MEHIIIeHHS BAIOBUX CTpaxoBux IuiaTexiB Ha 330,2 mMiH rpH (46,8%); cTpaxyBaHHs KPEJWTIB (3MEHIIICHHS
BaJIOBUX CTpaxoBux mmiatexiB Ha 191,2 mmH 1pH (39,4%); cTpaxyBaHHS BiJ HELIACHUX BHIIAJAKIB Ha
TPaHCHOPTi (3MEHIIIEHHS BaJIOBUX CTPaXOBHX IIaTeXiB Ha 43,7 MutH rpH (43,7%).
3pocTaHHs 00CATIB CTPAaXOBOi AISIIBHOCTI CTANO OJHUM i3 (aKTOpiB 301IbIIEHHS CTPAXOBUX PE3EPBIB Ta
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