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OuiHliOBaHHA iHHOBAaLWINHO-IHBECTULIMHOI
CKJ1aA0BOI EKOHOMIYHOI0 PO3BUTKY

O6rpynmosano npuuunu iHHO8AUiliHOI denpecii 6 pearbHOMY cekmopi exoHoMmiKu Ykpainu,
NPpUHUUNU eeKmueHoi noaimuku MoOepHi3auii eKkoHOMIKU Kpainu ma ii pecionie, nompeody
8 nowlyKy uinsaxie i ¢oopm akmueizayii eKOHOMIMHO20 3POCMAHHA DeiOHié Ha [HHOBAUILIHO-
iHeecmuuyiiiniil 06a3i. /i OUiHOBAHHA [HHOBAUILIHO-IHEECMUUIIHOI CKAA0080i eKOHOMIYHO20
3POCMAHHS 3aNPONOHOBAHO CUCIMEMY OCHOBHUX [ OONOMIJCHUX Napamempie-iHOUKamopie.
s ouintosanHs iHHOBAUilIHO-IH8ecmMuUYiiHOI cghepu y pecionax nobydosarno cucmemy 3 4
2pyn NOKA3HUKIB: eKOHOMIYH020 DO3BUMK)Y 6 pe2ioHi, I[HHOB8AUIlHO20 NOmeHUianry pecioHy,
iHgecmuyiliH020 NOMeHUiany pecioHy, pieHs pO3GUMKY NPOMUCAI080CMI pecioHy. 3anponoHosana
cucmema NOKA3HUKIG 0A€ MOICAUBICMb: OUIHIOBAHHS NOMOUYHO20 PIGHS PO3GUMKY PecioHié 3
MAKCUMAAbHO NOGHUM 8PAXYBAHHAM 6NAUBY IHHOBAUILIHO-IHEECMUUILIHUX (paKkmopie uepe3
NOPIGHAHHA (PAKMUYHUX 3HAYeHb NOKA3HUKIE i3 HOPMAMUBHUMU, NOPIGHAHHS (DAKMUYHUX
3HAYeHb 0esAKUX NOKA3HUKIG i3 cepeOHiMU ma Kpauumu 045 CYKYNHOCMI CYMIJICHUX eany3ell
(cpep disnbHOCMi, CEIMOBUX AHAN02IB); BU3HAYEHHSA OUHAMIKU NOKAZHUKIB, NOPIGHAHHA 3HAYEHD

OKpemux (83aeMon06 ’13aHux,) NOKaA3HUKIG.

Kimo4oBi cioBa: «Hosa exoHomika,
napamempu-iouxamopu, O0ONOMINCHI

eKOHOMIuHe 3DOCMAHHS,
napamempu-inoukamopu,

OCHOGHI
HAYK080-

NOKA3HUK,
iHeecmuuii,

docaionuybKi ma 00CAiOHO-KOHCMPYKMOPCbKi po3p00OKU, HAYK080-MeXHIuHa cdepa.

AKTYaJIbHiCTh TEMH Ta MOCTAHOBKA INPO-
omemn. Kiners XX — mouatok XXI ct. xa-
PaKTePU3YIOTHCS BXOKEHHSIM CBIiTOBOTO
CYCIIUIBCTBA 10 HOBOI CTaJlii PO3BUTKY —
cTajii moOya0BU MOCTIHAYCTPiaIbHOTO CyC-
MiJIbCTBA, SIKE € Pe3yJbTaTOM JOKOPIHHUX
coliaabHO-eKOHOMIYHMX 3MiH. HaykoBo-
TEXHIYHUI Mporpec cTaB HaWBaXKIMBILLIUM
daKTOpOM EKOHOMIYHOTO 3POCTAaHHS, OCHO-
BOI0 KOHKYPEHTOCIIPOMOXHOCTI Cy0’€KTiB
TOCTIONApIOBaHHS ~ OyIb-SIKOTO  PiBHS —
MiANPUEMCTB, KOpIopaliii, ramysei, pe-
rioHaJbHMX Ta HAaILliOHAJIbHUX EKOHOMiK.
CdopMyBaiocst po3yMiHHS, 1110 MaOyTHiit
PO3KBIT i HABiTh BUXKMBAHHS B TJI00aJIbHOMY
CBIiTi BU3HAYAEThCS iHHOBALIiISIMU, SIKi 3HA4-
HOIO MipOI0 COPUSIIOTh MiIBUIIEHHIO MPO-
JMIYKTUBHOCTI Mpalli i BKJIaJEHOTo KarliTay.
V cknamHuit nas YkpaiHu Ta ii perioHiB
nepiof 3akpillJIeHHST PUHKOBUX BiJHO-
CHH BKpail BaXKJIMBUM € 30¢peKeHHS TIpO-
MMCJIOBOTO KOMIUIEKCY, OTO CTPYKTypHE
MepeTBOPEeHHsI Ha iHHOBALiHill OCHOBI SIK
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nepeayMoBa IMepexoay Bill HU3bKOTEXHOJIO-
TiYHOI 10 BUCOKOTEXHOJIOTIYHOI €KOHOMi-
Ku. BigcramicTh TEXHOJOTIYHOI CTPYKTYPH,
HU3bKUI TEXHIYHUU piBEHb BUPOOHUYOIT
0a3u MPOMUCIIOBOCTI peTioHiB, HEAOCTATHE
diHaHCyBaHHSI AOCIIIXEHb Ta PO3PO0OK 3
00Ky nepxKaBu, Opak (hiHAHCOBUX PECYpPCiB
rajbMyIOTh PO3BUTOK PErioHiB Ta €KOHOMi-
KM KpaiHU B LIJIOMY Ha BJIACHIli HAyKOBO-
TEeXHiUHili OCHOBI.

AHAJi3 OCTaHHIX JIOCHiIKeHb Ta myo-
Jgikamiii. KommnoHeHTamMu  iHHOBaliitHOT
CKJIaJIOBOI €KOHOMIYHOTO 3POCTaHHS € TeX-
HOJIOTIYHi, HAayKOBO-TE€XHi4Hi, COlLliaJbHO-
€KOHOMIUHi, OpraHi3aliiiHO-yIpaBIiHChKi
iHHOBAllil, 110 CTBOPIOIOTH MOTO MpeaMeT-
HO-3MiCTOBHY CTpyKTypy [1]. CphoromHi pi-
BEHb KOHKYPEHTO3AAaTHOCTi 3a0€3MeUyIoTh,
MepuI 3a Bce, HAyKOBO-TEXHIUHI iHHOBALIIl,
SIKi 1O3BOJISIIOTH JOCSTHYTU 1IiJIeCOPSIMO-
BAHOTO 3pocTaHHs BUpoOHUNTBA [2]. Tomy
chig y Oyop-sKuil cmoci®é MiATpUMYBaTU
i CTUMYTIOBAaTUM iHHOBALIMHUIA PO3BUTOK
HallilOHaJIbHOI €KOHOMIKM, SKHWil BigoOpa-
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JKAETHCSI B MOKA3HUKY HAYKOEMHOCTI BU-
poOHwuITBa. Lleit mokasHWK BU3HAYAETHCS
SIK CMiBBiAHOILEHHS MiXX BUTpaTaMu Ha J10-
CJIIIXEHHS 1 po3po0Ku Ta 00CcSIroM mpoja-
iB 1 peTeJIbHO aHATI3yEThCS Y PO3BUHEHUX
KpaiHax [3].

Ha namy nymKy, ocHOBHa IpUYMHa iH-
HOBaLifHOI Jenpecii B peaJTbHOMY CEKTOpi
€KOHOMiKM pPEerioHiB YKpaiHU — HempaBo-
MipHa eKOHOMiYHa i1€0JIOTisl AepXKaBU CTO-
COBHO iHHOBAIiIHHUX i BUPOOHWUYUX TIPO-
neciB. BoHa 6epe moyaTok 3 KOHUEMLI Tak
3BaHOI «HOBOI €KOHOMiKW», 110 BU3HAYa€
MPUHIUIN e(DEKTUBHOTO (DYHKITIOHYBAHHS
HaIliOHAJIbBHUX TOCTIOJAPCTB B YMOBAaX IJIO-
Oanizanii ta iHdopmatuzauii [4]. OcHOB-
HUMM O3HaKaMU TaKOi EKOHOMiKU € OypX-
JIUBUI PO3BUTOK PUHKY 3HAaHb; 3pOCTAHHS
pOJIi HAYKOEMHOTO CEKTOpPY, BUPOOHUIITBA
Ta 30yTy CydaCHUX HAyKOEMHUX TEXHOJIOTI I,
1110 TIPUCKOPIOE TMPOLIECU KOMI I0Tepur3allii
iHDOpMaILIHHOTO  TPOCTOPY EKOHOMiKK
Ta BCbOro cycmiJibHOro XutTs. KoHiern-
LIis1 «<HOBOi €KOHOMiKW», Ha HaIly IyMKY,
3Millly€e aKLEHTU 3 IMPoleCcy BUPOOHUIITBA
Ha iHHOBaIIil Ta iH(GopMaLiliHi TEeXHOJIOTII,
TOOTO CTabuIbHE EKOHOMiUuHE 3pOCTaHHS
3a0€3MeYy€eThCsl HE TEXHOJIOTIYHOIO MOJEP-
Hi3alli€lo Ta HAPOUTYBAHHSM BUITYCKY BUCO-
KOTEXHOJIOTIYHMX TOBApiB i MOCYT, a Oe3re-
PEPBHOIO 3MiHOIO CTPYKTYPM BUITYCKY Mif
BIUIUBOM CTIOHTAHHMX Ta OPTaHi30BaHUX
3MiH TIOTIUTY, @ TAKOX 3POCTAaHHSIM TTUTOMOL
Baru iHBECTULIIN y JTIOACHKUM KarmiTal.

«HoBy exkoHOMiKy» cKiagalThb Yci
€KOHOMiYHi CyO0’€KTH, 11O CTBOPIOIOTh
iHHOBaliliHy BapTicTh. lle exoHowmika,
o 3abe3rnevyye BHCOKI TEMIU OHOBJICH-
HSI OCHOBHOTO KartiTajy, iHBECTOBaHOTO
y CEKTOpH, sKi 3a6e3MeuyloTb MaTepiaib-
He BUPOOHUUTBO Ta HOro iHGpacTpyKTy-
py. YkpaiHa 3amo3uumia Lieil iMrepaTuB
y BUIJISIAL T7100aNbHOTO, @ HE JIOKaJbHOTO
NPUHLIUIY MepeOdyaoBu eKOHOMikM. JIjst
BUCOKOPO3BMHEHUX KpPAiH CBITY 3 MOTYX-
HUMU KOMIIaHiSIMU Ta TPaHCHAL[iIOHATbHU -
MM KOpPTopallisiMyi TaKUi MiAXil € HiJIKOM
npaBoMipHUM. [JIsT HUX mpoOJema IMosi-
ra€ He y BUpOOHMILTBI TOBapy SIK TaKOro, a
B 3HAXO/I)KEHHI €KOHOMIYHHUX Hilll, e came
11e BUPOOHMIITBO € TMOTPIOHUM i HOLiIb-
HUM. YKpaiHa X (HaKTUYHO HE Ma€ BUPOO-

ISSN 0374-3896 Hayka Ta HayKO3HaBCTBO, 2015, Ne 4

HU4Yoi 6a3u, sika O BimmoBigasa BUMoOTam
moao ¢GopMyBaHHSI iHHOBAIIiIfTHOTO CEK-
TOpY: XOJIIMHTIB, TMOTYXHWX iHHOBALLili-
HUX LEHTpPiB, TpaHCHAL[iOHAJbHUX KOM-
naHiit. [IpoMuciaoBo-diHaHCOBI rPynu Bce
1Ie 3HAXOMSITbCS Ha cTadili hopMyBaHHSI.
3pyiiHOBaHO BeJWKi (haOpUKKU Ta 3aBOAM,
BiICYTHII JOCTYN 10 iHO3€MHOIO KaIliTaly,
HEeMa€ CTUMYJIiB U1 BEHUYPHOTO iHBECTY-
BaHHs1. KpaiHa mpocTo He ToToBa ChOTOJIHI
JI0O MAaCOBOTO OCBOEHHS Ta BIPOBAKEHHS
pe3y/bTaTiB iIHHOBALIHOI AiSITTBHOCTI.

Pesynbratu mpoBeneHUX JOCIIIKEHb
JI03BOJISIIOTh BUIIIATU TaKi TOJOBHI TpU-
HUMITM KOHLEMii EKOHOMIYHOTO 3pOCTaH-
Hs1 Ha 6231 «<HOBOi EKOHOMiKHU»:

— BIJICYTHICTb Opi€HTallil Ha IMIBUAKY
OKYTMHICTh iHBECTMLil Ha OCHOBi UiTKMX
XapaKTePUCTUK CTBOPEHOTO MPOAYKTY;

— HOBa KOHIeMList 0ip:KoBoi rpu 0e3
opieHTallil Ha peajbHUI 060POT;

— HOBa KOHLEMILisl rpolloBoi iHdpa-
CTPYKTYpH — 0€3 pe3epBiB, eMiCiHHOTO LIeH-
TPy Ta HallioHaJbHUX KOPAOHIB, MOB’s3aHa
i3 MOLIMPEHHSIM PO3YMiHHSI HOBOI €KOHO-
MiKM SIK CYKYITHOCTI BUCOKOTEXHOJIOTIYHUX
KOMIIaHii, KOJIU BCI iHIII ii CKJIaJ0Bi MalOTh
NIPYTOpsITHE 3HAYEHHS.

Taka KOHLEMIis MpU3BeJa 10 BiIpUBY
iHHOBaLIiliHOI cdhepu Big cdepu 3acTocy-
BaHHS 1i pe3yabTaTiB — BUPOOHUYOrO CeK-
Topy. be3nocepenHiM HacainKoM TOTIOHIX
iICOJIOTIYHUX iMIIEpaTUBIB CTaB MEpEeBaX-
HUI PO3BUTOK <«MOIHUX» HEBUPOOHMUMX
cep (Topribis, 6aHKU, OipxXi, MOY-6i3HEC
TOILIO) i HepalioHaabHe APiOHEHHST BUPOO-
HUYUX OO’€KTIB HalliOHAJIbHOI E€KOHOMi-
ku. He nuBHO, 1110 Taka «HOBa €KOHOMIKa»
npocTo (Pi3MYHO HEe B 3MO3i 3a0e3MeuuTu
3aIyCK MPOMMCIOBUX iHHOBAIIiiA.

BuiesaszHaueHe akTyaizye moTpedy B
JOCIiIKEeHH] e(eKTUBHOCTI iHHOBaLiitHOT
cdepu, 31aTHOI 3a0€3MEYNTH 3aTyUYEeHHS SIK
BITYU3HSIHUX, TaK i iHO3eMHMX iHBECTUILII,
a TaKoX IHTEHCHMBHE EKOHOMIUHE 3pOC-
TaHHSI B YKpaiHi Ha OCHOBiI MoJepHi3alii
BUPOOHUYOTO CEKTOPY, 110 BU3HAYAE METY
JOCTTiI>KEHHS.

Buknag ocHoBHoro marepiamy. IIpo-
BEIEGHUI aHali3 Ccy4yacHUX MOOCIiIXeHb
JKepeal eKOHOMIYHOro 3pocTaHHs [5; 6]
JIO3BOJISIE 3alpPONOHYBATU, Y 3araibHOMY
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BUIJISAI, «IBOKOJOBY» MOJIEIb 3POCTaHHS
1 pO3BUTKY €KOHOMIKU. Y «IIepLIOMY KOJIi»
PO3BUTOK MOXe BiOyBaTUCS yepe3 iHCTU-
TyUiOHaJIbHI Moaudikallii, Ki TpU3BenAyTh
10 3pOCTaHHS e(eKTUBHOCTI i ONMTUMi3a-
11ii eKOHOMiKM SIK Ha PiBHi OKpEeMMX BU-
POOHUIITB, TaK i HA MaKpOEKOHOMIUHOMY
PiBHi, MpXU OJJHOYACHOMY HAKOTIMYEHH] iH-
BECTULIiHUX, (PiIHAHCOBUX i JIOICBKUX pe-
cypciBy perioHax. [1pu nocsarHeHHi eBHOI
ONTUMAJIbHOI KiJIbKOCTi HAKOMUUYEHUX pe-
CypCiB €eKOHOMiKa TepexoauThb 10 HACTYII-
HOTO, «IPyroro KoJjia», PO3BUTOK B SIKOMY
BiZOYyBa€TbCSI HAa OCHOBI SIKICHUX mapa-
MeTpiB Oe3nocepenHbO B perioHax Kpai-
HU: MOJEpHi3allii TeXHiKO-TeXHOJOriYHOi
CKJIaJIOBOI TMiAMPUEMCTB TPOMUCIOBOCTI
perioHiB Ha OCHOBi HOBITHIX TEXHOJOTii
3 MOJAIbIIOK 3MiHOI TEXHOJOTIYHOTO
VKJIamy BHUPOOHWYOIO CEKTOPY Ta MOTo
30anaHcoBaHocTi. Ha xanb, pesynbratu
JoCTiKeHb (IuB. [7]) cBimuath, 1110 B IPO-
1eci eKoHoMiuHMX pedopM B YKpaiHi dak-
TUYHO HE 3AiMCHIOETHCS LiiecnpsMoBaHa
e(eKTUBHA IMOJITHKA MOJEpHi3allii BUpoO-
HUYOI'O CEKTOPY EKOHOMIKH.

Crig 3a3Ha4NTH, M0 e(heKTUBHA TIOJTi-
TUKa MOJEpHi3allii He 000B’SI3KOBO MeEpe-
Oavyae iMiTalil0 TE€XHiKO-BUPOOHUYOI
CTPYKTYpM TIPOBiAHUX 3aXiZHUX KpaiH. B
yMOBax IJio0ai3allii BKpaii HEOOXiTHUM €
BKJIIOUEHHSI YKpaiHM y CBIiTOroCIomapchbKi
3B’SI3KM i BUKOPUCTaHHS HAyKOBO-TEXHiU-
HUX JOCATHEHD 11 mapTHepiB. MoaepHizallist
Ha OCHOBI i30JIsI1Iii HaliOHAJbHOI €KOHO-
MiKU TipupedeHa Ha HeBaauy. CydyacHa iH-
HOBALi{HO-IHBECTULIIiHA TIOJIiITUKA MpPO-
MMCJIOBOTO PO3BUTKY Ma€ OyTH Opi€HTOBaHa
i Ha HapolILyBaHHS OOCSTiB BUPOOHUIITBA, i
Ha BIPOBAJKEHHSI THYYKUX MPOMMCIOBUX
TEXHOJIOTI Ha iIHHOBaLliMHO-1HBECTULLINHIN
OCHOBIi. Buxoasium 3 11bOro BoHa Mae€ Tepe-
noavyaTu:

— (popMyBaHHSI CTUMYJIiB, 110 3a0e31e-
YyIOTb iHHOBALliMHUI PO3BUTOK €KOHOMIKH
0e3 mpsIMOro Iep>KaBHOTO PETYIIOBaHHS, a
Ha pMHKOBHUX 3acaiax;

— CTBOpPEHHSI Cy4YaCcHOI THYYKOi CO-
iaIbHO-€KOHOMIYHOI CUCTEMU, CTIPUSATIN-
BOI IS iHAMBIAYyalli3allil Tpy10BUX 3yCUJIb;

—  MiIBUILEHHS pOJi iHILIaTUBHOCTI i
TBOPYOCTi y BUPOOHUYIH TisSLIBHOCTI;
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—  aKTWBI3allil0 iHHOBAaLIMHOrO I~
MIPUEMHUIITBA.

[HepxaBa, 3BUYaifHO, Biflirpa€ BaxKJIUBY
poJb Yy OyIb-IKUX MOAEPHi3aliliHUX MpPO-
1ecax (iHomi — Benuky, K y HimeuunHi Ta
Anonii, iHogi — menmy, sk y CIIA i Be-
JIMKOOpUTaHii), aje 0COOJMBICTb CydyacHOL
HAyKOEMHOI €KOHOMIKM TIOJISITAaE CaMe B
aKTUBi3allii HEMPSIMOTO BTPYYAHHS JepxKa-
BU, TOOTO y CTUMYJIOBaHHI iHHOBaLiliHOT
TisUTBHOCTI MiANPUEMHULIBKUX Cy0’€KTIB Ta
PO3BUTKY BiIMOBiAHOI iH(PPACTPYKTypH iH-
HOBAaUiHOI AiSLIBHOCTI.

HeoOxigHicTh KOperyBaHHSI KypCy pUH-
KOBUX pedopM B YKpaiHi mOTpedye MOILIyKYy
LJISIXiB 1 (hOpM aKTUBi3allii iHHOBAILiHHOTO
€KOHOMIYHOTO 3pOoCTaHHs. BupinieHHs 1iel
npobyieMu nepeadavyae CTBOPEHHS YMOB ISt
3aJlydeHHsI iHBECTULiM 4Yepe3 BiaBeIeHHS
GYHKIIT akTWBi3alii iHHOBaliifHO-iHBeC-
TULIAHOT AiSIJIbHOCTI LIEHTPAJbHOIO MicCLIs
y (opMyBaHHi CydyacHOI yKpPaiHCBbKOI MO-
JieJi EKOHOMIYHOTO 3pOCTaHHs. Y il MO-
JeJli HEOOXiAHO CTBOPIOBATU LIUPOKY «Me-
pexy Touok (cep) 3poCTaHHS», «PETiOHIB
aKTUBHOTO €KOHOMIUYHOTO PO3BUTKY», IO
MOXYTh HagaTW TIEBHOTO OWHAMi3My BCiii
HalliOHAJIbHIM €KOHOMIlli Ta 3a0e3MmeuyuTH
il mepexif Ha «Ipyre KoJo» eKOHOMIYHOIo
3poctaHHs. BogHouac, 3a0e3nedyeHHs MO-
3UTUBHOI JMHAMIKUA PO3BUTKY YKPalHCHhKOI
€KOHOMiKH MOKJIMBE JIMIIE 32 BUKOPUCTAH-
HS JOCTYNMHUX (aKTOpPiB €KOHOMIYHOTO
3pocTaHHs (puc. 1).

IlpoBeneHuit HaMu aHali3 BUKO-
PUCTOBYBAaHUX Ha NpPaKTHUIli MOKA3HUKIB
OlIiHIOBaHHSI €KOHOMIYHOro 3pOCTaHHS
3aCBiIUMB, 110 3 ypaxyBaHHSIM OCOOJIM-
BOCTEH iX pO3paXyHKy MOXHa BUOKPEMMU-
TU TPU IPYNU OCHOBHUX MOKAa3HUKIB MaK-
POpiBHA.

Ilepia rpyna — moKa3HUKHU OLIiHIOBaH-
HSl 3araJlbHOEKOHOMIYHOTO i COlliaJbHO-
ro noreHuiany kpainu: oocsr BBII, oGcsar
MIPOMMCJIOBOTO BUPOOHUIITBA, Taly3eBa
crpyktypa BBII. BoHu MOXyTh 3acTtoco-
BYBaTUCh JJIsI KOMIUIEKCHOTO OILiHIOBaHHS
HIKHBOI MeXi piBHS €KOHOMiYHOI Oe3Iie-
KM KpalHU 3a BUKOPUCTAHHS BiIIOBiIHOTO
iHCTPYMEHTapil0 eKOHOMIKO-MaTeMaThu4-
HOTO MOJEIIOBaHHS — MOJENIOBaHHS Ha
OCHOBIi aHaJIOTiH.
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DaKTOPU-yMOBU

DakTOpU-CTUMYJIN

v L v
E— Craoinizanis Ta C »
LA |:> KOPOTKOCTPO- <: I
RS MOMNUT
KOB€ 3POCTAHHS
Buxopucrosy-
BaHi
BUPOOHMYL
MOTYKHOCTI
Hesukopucro- T .
ByBaHi JI0BrocTpoKoBe SZENa
BHPOOHMYL 3pocTanus MOJEpHI3aIst
HOTYKHOCTI |:> BHPOGHHITEA <: BUPOOHMIITB

Puc. 1. Bukopucranns goctynHux ¢akTopiB eKOHOMIYHOTO 3PDOCTAHHS

Jicepeno: 1oOynoBaHO aBTOPOM

Jpyra rpymna — MOKa3HUKMU OILiHIO-
BaHHSI €KOHOMIYHOro 3pOCTaHHS: 00csr
IHBECTHUIIili, Tajy3eBa CTPYKTypa iHBECTU-
1id, piBeHb iHBecTtulil BimHocHO BBII,
putpatu Ha HJIJIKP, yacTka BuUTpaT Ha
HAAKP y BBII, TexHiunuii piBeHb Mpo-
IYKIii, 110 BUPOOJSETHCS, MUTOMA Bara
BUpPOOJIEHOT 1HHOBALIAHOI TIPOAYKIII VY
BBII, uuncenpnicty 3aviHatux HIAKP,
HopMa HakonuyeHHs. Ha ix ocHOBi MOX-
Ha 3[ilCHIOBATU KOMIIJIEKCHE OLiHIOBAaH-
HS 30aTHOCTi HalliOHaJbHOI EKOHOMiKH
10 CAaMOPO3BUTKY, 3a0€3MeUeHHST PO3II-
peHoro BinTBopeHHs (iHTeHcudiKalii Bia-
TBOPIOBAJIBHOTO TIPOIIECY) 3 BUKOPHUCTAH-
HSIM  IHCTPYMEHTapil0  MPOCTOPOBOIO
€KOHOMiKO-MaTeMaTUYHOI'0 MOJEJIIOBaH-
HSI Ta MPOrHO3YBaHHS OCHOBHUX BMPOO-
HUYMX IIPOTIOPIIiii PO3BUTKY.

Tpeta rpymna — MokKa3HMKU OLiHIOBaH-
H eheKTUBHOCTI (PiHAHCOBO-TPOIIOBOI
cdepu: piBeHb iHOALIT, 1eDILIUT OI0IXKETY,
CHiBBiAHOILIEHHS MiXK OCHOBHUM i 00irOBUM
KaliTajJjaMu y peaJbHOMY CEKTOpPi €KOHO-
Miku. BoHu npusHaueHi aJisi KOMIUIEKCHO-
IO OIIHIOBAaHHSI MOXJIMBOTO BHMHUKHEHHS
KPU30BUX CUTYallill y (hiHAHCOBO-TPOIIOBIit
cdepi 3 BAKOPUCTAHHSIM METO/IiB CUTYallili-
HOTO MOJEIOBAHHSI.

Pesynbratl nocimkeHb CBiqyaTh, 110 B
Mpolleci 3ailiCHIOBAaHMX 1 paHillle, i Cboro-
Hi eKOHOMIUHMX pedopM ILilecrpsMOBaHa
e(peKTUBHA MOJITUKA MOJACpPHi3allii Hallio-
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HaJbHOI €KOHOMiKM (haKTUYHO BiICYTHS.
He 3pmiiicHIO€ETBHCS 1 LiijlecnpsiMOBaHa iH-
HOBALi{HO-IHBECTULIiIliHA Ta MPOMUCIOBA
MoJIiTUKA.

Jlns 3abe3nedyeHHsT CTAOUIBHUX TeM-
MiB €KOHOMIUHOI0 3pOCTaHHsI B YKpaiHi
HeoOXigHO c¢OopMyBaTH CyvacHi PMHKOBI
MEXaHi3MM peaJtizallii ceJIeKTUBHOI HayKO-
BO-TEXHIYHOI 1 I1HBECTMIIHHOI TTOJITUKA
SIK Ha piBHi KpaiHU, Tak i perioHiB 3 ypaxy-
BaHHSIM JOCBiy MPOBIIHUX €KOHOMIK CBITY
Ta BiTYM3HsIHOI cneuudiku. Lle, Ha Hamry
IIYMKY, CTOCYETbCSI MEXaHi3My CTUMYJIIO-
BaHHSI iHHOBALlil, MiATPUMKU HAyKOBO-iH-
HOBAaILIlfHOI aKTWBHOCTI Ta 3a0e3reyeHHs
CyJYaCHUMM iHBECTMLIMHUMU MeXaHiZMaMu
iHHOBalIiliHO1 cepu.

3ailicCHeHHST IbOTO MOXJIUBE, Y TMepIy
4yepry, 3a IiABMUIINCHHSI €(PEeKTUBHOCTI BU-
POOHMYOTrO Ipoliecy, TOOTO 3abe3neueHHs
BUCOKMX TEMIIiB OHOBJICHHSI TMPOMYKIIil Ta
TeXHOJIOTii Ha iHHOBauiiiHilt ocHOBi. Oc-
HOBHI NPWHIIANN aKTUBHOI IPOMUCIOBOI
(B TOMY YMCITi perioHaIbHO1) MOJITUKM CTa-
OiJTbHOTO €KOHOMIYHOTO 3POCTAaHHS ITOBUH-
Hi I'PYHTYBAaTUCSl Ha KOHLEIMILii «OHOBJIEH-
Hs» mponyKilii. OCHOBHUMM CKJIAQIOBUMH
KOHIICIIIIi1 «OHOBJICHHS», Ha IYMKY aBTOpa,
MO>XHA BBaXKaTH TaKi:

— OHOBJIEHHSI TPOMYKUii SIK iHCTPY-
MEHT CTUMYJIIOBAHHSI iHHOBALiiTHOT Jisl/ib-
HOCTi (ITO€MHAHHS HAYKW 3 BUPOOHUIITBOM:
«H — AKP — BUpOOHHUIITBO — 30yT — 10XO/1»);
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— OHOBJIEHHSI NPOAYKIIIi IK iHCTpYMEHT
aktusizauii HAAKP;

— OHOBJIEHHS MPOAYKLIii SIK iIHCTPYMEHT
MOJIEpHi3allii OCHOBHUX BUPOOHUYUX (DOH-
niB;

— OHOBJIEHHSI TIPOAYKIIil IK iHCTPYMEHT
pecypco30epekeHHsT Y BUPOOHUUOMY CeK-
TOpi;

— OHOBJIEHHS MPOAYKIIii SIK iIHCTPYMEHT
PO3IIMPEHHST €KCIOPTY Ta 3aJIy4eHHS Mpsi-
MUX iHO36MHUX iHBECTUILIiA.

ExoHoMiuHe 3pocTaHHsS — OaraToak-
TOpHE SBUILE, OOYMOBJIEHE CYKYITHIiCTIO
Ta AWHAMIiKOK BHYTPIIIHIX i 30BHIIIHIX 10
HalliOHAJIPHOI €KOHOMIKI YMOB. 3BaXKaoun
Ha 1Ie B Cy4aCHMX YMOBax B YKpaiHi, SIK 3a-
CBiMUYIOTh Hallli TOC/iIXKEHHS, TOTPeOyIOTh
KOperyBaHHsI TaKOX OCHOBHi METOOWYHi
MiIXOIM 10 BUSIBJIEHHS i OLIHIOBAaHHS (haK-
TOPiB €KOHOMIYHOTO 3pOCTaHHS SIK Ha MaK-
POpiBHi, TaK i HA MAKPOPiBHi:

[To-nepiiie, Ha MaKpOPiBHi B L[IHOYTBO-
PEHHi 3 BUKOPUCTAHHSIM BUPOOHUYUX DYH-
KLili MpakKTUYHO HE BilICTEXYETbCS BILJIUB
HeiHBeCcTULIIHUX (aKkTopiB (crewiamiza-
11is1, opraHizaiis npati i iH.). Y pe3yabraTi
IbOTO (PaKTUIHO HE BPAXOBYETHCS BILIVB
¢axTopiB, 110 OpiEHTOBaHI Ha e(peKTUBHE
BUKOPUCTAHHS CydacHUX (hOopM opraHizarlii
BUPOOHUIITBA i Mpalli, a BilTaK HE BPaXOBY-
IOTbCSI CTPYKTYPHI 3pyllIeHHS Y BUPOOHMUII-
TBI, 5IKi 0OYMOBIIIOIOTH CTPYKTYPHY I1epedy-
JIOBY HalliOHAJIbHOT EKOHOMIiKHU.

IMo-npyre, Ha MiKpopiBHi € MOX-
JIMBICTh BUSIBJIEHHSI HAMO1Ib1I TTO3UTUBHUX
TeHJEHILi eKOHOMiYHOro 3pocTtaHHs. Of-
HaK BOHHU, SIK IPaBUJIO, MAaIOTh JJOKAJIbHUIM
XapakTep, IPOCTEXKYIOTHCS B paMKaX OTHO-
ro €KOHOMIYHOTO Cy0’€KTa i 3Me0iIbIIOro
€ HAacJiAKOM JOKOPiHHUX IepeTBOPEHb
BUPOOHMIITBA (HOBe OOJagHAHHS, CIO-
DPYIM, TEXHOJIOIil TOIIO), SIKi MOB’sI3aHi 3i
3HAYHUMU iHBECTULIIAMU. ToMy i LIiHU 10-
IIUTbHO (POPMYBATH IIUISIXOM BUKOPUCTAH-
HSI OiJbILI MPOCTOTO BUTJSLY BUPOOHUYOT
GyHKIIT: «0bcATr BUPOOHUIITBA — OOCST
iHBECTULIIIT».

ITo-TpeTe, olLiHIOBaHHSI €KOHOMIYHOTO
3pOCTaHHS JIOTiYHO OyJio O 37dilicHIOBAaTH 3a
OCHOBHMMH Ta JOTOMIXKHMMU TMOKa3HUKa-
M. OCHOBHI IMOKa3HWKU TIpU3HAYEHI I
MPUNHSTTS MPAKTUIHUX PillleHb, TOTTOMiX-
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HI — JUIs1 YTOYHEHHSI KJIFDYOBUX TEHJIEHIIii
Ta 1iJielt eEKOHOMIYHOI'O 3pOCTaHHSI.

ITo-yeTBepTe, KpeauTHO-GpiHAHCOBE
PEeryJIOBaHHS iHBECTULIITHOTO MpoLecy
Jefati OUTbIIO MipOI MOBUHHO TPYHTY-
BaTHCS Ha iHCTpyMeHTapii puHKy. Taki mo-
Ka3HUKU SIK TO3MYKOBUI TIPOLIEHT, 00CsT
TPOLIOBUX i KPEAUTHUX PECYPCiB, KypC 1LiH-
HUX ManepiB Ta iHIIIi CTAlOTh «OPiIEHTUPAMU-
iHIMKaTOpaMU», Ha sIKi BIUIMBAE i yepes sIKi
MepesaeThbcsl IMITYJIbC KPEeIUTHO-IPOLIOBIit
noituli. BukopucroBytouu 1i iHauKaTopu
SIK CBOEpPIAHUI MepeaaBalbHUM MeXaHi3M,
Jiep>kaBa MOBMHHA BIUTMBATU HA PUHOK Ka-
miTaniB.

Ilo-’site, B IKOCTi OIHOTO i3 MaKpo-
€KOHOMIYHHUX IHIMKATOPiB €KOHOMiYHOTO
3pOCTaHHS SIK Y KpaiHi B L[iIOMY, TaK i B pe-
rioHax IOLJILHO BUKOPHUCTOBYBAaTU CIIiB-
BIJHOIIEGHHSI MiXX piBHEM iHBECTULINHOI
aKTUBHOCTI i 3pOCTaHHSIM BUPOOHMIITBA
(GaxkaHe BUIIEpeIXKalbHE 3POCTaHHS 00-
CSTiB iIHBECTUIIIN y TOPiBHSIHHI 3 00CsAraMu

BUPOOHUIITBA).
IMo-mocre, M1 OLIHIOBAHHSI iHHO-
BalliifHO-IHBECTUIIIITHOI CKJIAIOBOI €KO-

HOMIYHOTO 3pOCTaHHSI MOXHa, 30KpeMa,
BUKOPUCTOBYBATH TaKy CHUCTEMY MapaMeT-
PiB-iHIMKATOPIB.

Jla ouinroeanna ineecmuuiinoi axmue-
Hocmi:

OcHogHi napamempu-iHOUKaAmMopu.:

— JIMHaMiKa iHBEeCTULII;

— nuToma Bara iHBectuuiii y BBIT;

— CITIIBBIIHOIIEHHS MiX 1HBECTUILIIMU
Yy BUPOOHUYY Ta HEBUPOOHUYUY Cepy;

— NMTOMA Bara iHO3eMHMX iHBECTULIII
y 3araJIbHOMY 00CsI3i iHBECTHILiiA;

— piBEHb Jep>KaBHUX iHBECTHULIN y 3a-
raJIbHOMY 00C$131 iHBECTUILINA.

Llonomixcri napamempu-iHouKamopu:

— CTPYKTYypa KalliTaJIbHUX iHBECTULLI i1
3a (popMaMu BJIACHOCTI;

— CIIBBiAHOIIEHHS MiX MIPSIMUMU Ta
nopTheJTbHUMU IHBECTULISIMU B €KOHO-
MiKYy;

— e(EeKTUBHICTb KamiTaJJbHUX iHBECTH-
LA

— Koe(illiEHT OHOBJIEHHS OCHOBHMX
GoHiB;

— KalliTaJbHi iHBeCTULlii B HOBi BUPOO-
HUILITBA.
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s ouinroeanns egpexmuenocmi Hayxo-
60-mexHiuHOI ma inHo6auiliHOT chepu:

OcHoeHui napamempu-iHOUKamopu:

— yvactka BBII, 1o cnpsiMoBy€eTbCs Ha
PO3BUTOK HAyKOBO-TEXHIYHOI Ta iHHOBa-
LiftHo1 cepu;

— YHCEJbHICTh MpPalloYuX Y HayKo-
BO-TeXHIYHill cdepi;

— piBEHb KOHKYPEHTOCITPOMOXHOCTI
MPOAYKIIii i TEXHIKM HOBUX IMOKOJIiHb;

— MWTOMAa Bara HOBOI MPOAYKIIii, IO
BiJMOBia€ CBITOBOMY PiBHIO, B 3arajJbHOMY
00cs13i BUpOOJIeHOT iIHHOBALIIMHOT MPOAYKIIii.

Jonomincri napamempu-iHoukamopu:

— piBeHb BUTpAT Ha (yHIAMEHTAJbHI
JIOCTII>KEHHS B 3araJIbHUX BUTpaTax Ha Ha-
YKY;

— KIJNIbKIiCTb MATeHTIB i JILIEH3ii1 (QuHa-
MiKa 32 pOKaMH);

— TMTOMa Bara BKJIaJeHb y HayKy B 3a-
rajibHOMYy 00CsI31 KamiTalbHUX BKJIaJIEHb;

— KiJIbKiCTh 1HHOBALIMHUX IIporpam
(TIPOEKTIB);

— CepelHiil BiK MpaliBHUKIB, 3aiiHsI-
TUX B iHHOBaLiliHii1 cepi.

ITo-croMe, mopsia i3 aKTUBI3aLI€O MPO-
11eCy BITPOBAIKEHHS Y BUPOOHMIITBO Pe3yJIb-
tariB HTII HeoOximHe minBuileHHST edek-

TUBHOCTI BMPOOHUIITBA Ha 0a3i iCHYIOUOIo
MapKy aKTUBHOI YaCTMHM OCHOBHUX (DOH/IB,
3a0e3MeueHHS pallioHATbHOTO HaBaHTAXKCH-
HS HasIBHUX TIOTYKHOCTEU depe3 IIMMpPOKe
BIIPOBAIKEHHST MEeXaHi3MiB MOTUBALlii Ipalli.

CrabinbHe 3pocTaHHS HalliOHAJTbHOI
€KOHOMIKM Tiependavyae akKTUBI3allilo iH-
HOBallifHO-1HBECTULIITHOTO PO3BUTKY
Cy0’€KTiB TOCTIOMAPIOBAHHS, IIO PO3TAIIIO-
BaHi came y perioHax kpainu. ns edek-
TUBHOTO YIpPaBJiHHSA 1 PO3BUTKOM [O-
LIJIbHO pPO3POOUTU METOIMKY OLliIHIOBAaHHS
Cy4acHOro CcTaHy iHHOBalliilHO-iHBECTH-
miliHoOi cepu y perioHax y Gesmnocepen-
HBOMY 3B’SI3KY i3 3araJlbLHUM MaKpOEKO-
HoMiuHUM cTaHoM. Came TOMYy aBTOPOM
OyJio 3p00JieHO chpo0y BU3HAYEHHS TO-
Ka3HUKIB [JIs1 OLIiHIOBaHHSI iHHOBALIiAHO-
IHBECTULIIAIHOTO PiBHS PO3BUTKY PETiOHIB 3
METOIO0 BUSIBJIEHHSI MailOyTHiX MOXJIUBOC-
Telt EKOHOMIYHOTO 3pPOCTaHHSI PEeTiOHIB Ha
BHYTPIIlIHiIii OCHOBi. 3arajJloM MOKa3HUKU
OILIIHIOBAaHHS iHHOBAIIMHO-IHBECTULIITHO-
ro piBHS PO3BUTKY PETioHY (pUc. 2) MOXHa
MOIITATH Ha YOTUPU TPYIIH.

Ilepma rpyna noka3HUKIB JA€ MOX-
JIMBICTb OLIHWUTU PiBEHb 3arajibHOEKOHO-
MiYHOTO PO3BUTKY peTioHy (puc. 3).

o
1

€KOHOMIYHOTO PiBHS
PO3BUTKY pErioHy

_ Iloxa3HHKH OLiHIOBAHHS

TToka3HUKH OL[iHIOBAHHS
1HHOBAIIHOTO MMOTEHIIIATY PETiOHY

[Toka3HUKY OILIHIOBaHHS
IHBECTUIIHOTO IMOTEHIIATY PETiOHY

1HoLIod
€ 1100801rouWodi
Axrugeod
kHe1d KHHREOIHIIIO
IMMHERNOII THEOHO(O)

Puc. 2. MeTtonoaoriuynuii miaxia 10 oniHIOBaHHS iHHOBAIiiiHO-iHBECTHLIIHHOTO
PiBHS PO3BUTKY pPerioHy

Jicepeno: 1oOynoBaHO aBTOPOM
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3arasbHOEKOHOMIYHUI PO3BUTOK perioHy

NV

- TeMIIN 3POCTAHHS PeaJbHOro BaIOBOroO perioHansHoro npoaykry (BPII) ta 3pocranus BPII na myrry
HAceJIeHHs (JUIs IOJJ0JIaHHS HACIIJIKIB KPH3M TaKMii IIOKAa3HUK Mae OyTH Ha Cepe/IHbOPIYHOMY PiBHI 6—
7%);

- JMHAMIiKa BHIEPEMKaHHS (BIACTaBaHHS) TEMITB 3pOCTaHHs IHBECTHIII B PErioHi B MOPIBHAHHI 3
Temnamu 3poctanas BPIT;

- rajy3eBa CTPyKTypa BaJoBol qonaHoi Baprocti y BPII;

- CTPYKTypa NMepepo3Io/Iily BaloBOI 0aHOI BAPTOCTI, CTBOPEHOT B PErioHi;

- CIIBBIJHOIICHHSI MiXK KiHLEBUMH CIIO)KHBYUMH BUTPATaMH, BAJIOBHM HArpOMa/UKCHHSIM Ta YHUCTUM
excrioprom y BPII;

- TEMITH 3POCTAHHs (3HIKCHHS) BHYTPIIIHBOTO Ta 30BHIIIHBOTO MOMHUTY Ha MPOAYKIIiI0, BUPOOICHY B
perioHi;

- MOKA3HUK IHHOBATHBHOCTI PEriOHAIbHOI €KOHOMIKH — piBEeHb 3a0e3MeYeHHs] eKOHOMIYHOTO 3pOCTAHHS
perioHy BHACJIiZI0OK TEXHOJIONYHNX iHHOBALLiH (110poroBuii pisens — 40%).

Puc. 3. IToka3Huku O1[iHIOBAHHS €KOHOMIYHOTO PiBHS PO3BUTKY PeTioHy
IDicepeno: cKilaieHO aBTOPOM

[MuTaHHsS CTBOPEHHST CIIPUSITIINBUX YMOB
IUIST 30€peKeHHs, PO3BUTKY I e(peKTUBHOTO
BUKOPUCTAaHHSI HAyKOBO-TEXHIYHOTO U iH-
HOBallifHOTO MOTEHIliaJly PerioHiB, a TaKOX
CTUMYJIIOBaHHSI iHBECTULII B iHHOBALiliHY
cdepy perioHiB HabyBalOTb OCOOJIMBOI aKTy-
TBHOCTI JIIsT 3a0€3MeUeHHs BUTIePEIKAIb-
HUX TEMIIiB EKOHOMIYHOTO PO3BUTKY Ta CTa-
OiIBHOTO €KOHOMIYHOTO 3POCTAHHS PETiOHIB
VYkpainu Ta yciei HallioHaJIbHOI EKOHOMIKMU.
VY 3B’43Ky 3 MM [pyra rpyna IOKa3HUKIB

npu3HadYeHa JJIs1 OLIiHIOBAaHHSI iHHOBALIilTHO-
TO TIOTEHIIiaTy peTioHiB (puc. 4).
YhpaBniHHS iHBECTULIIHUM MPOLECOM
iHHOBALIIMHOTO COpPSIMYBaHHSI Mepeadavyae
He JIMIle peajizallilo MeBHUX TMPOeKTiB, a i
Oprasizallito, peryJtoBaHHs, MiATPUMKY, CTH-
MYJIIOBaHHSI iHHOBALIIITHOI disSJIBHOCTI, ITO0Y-
JIOBY BiIMIOBiTHUX iHCTUTYLIIMHUX i PABOBUX
cTpykTyp. OTXe, HACTyIHa Trpymna MOKa3HU-
KiB — 1I€ MOKA3HWUKU JIJI51 OLIIHIOBAHHS iHBEC-
TULIIAHOTO MOTeH1Iiany perioHy (puc. 5).

IHHOBaNIHHNH ITOTEHITiaA perioHy

V4

i ANPHEMCTBAMIY;
- yncenbHicTh BukoHaBuis H/IKP y perioHi;

TIPOIYKILT;
- iHHOBAIli}{HA aKTUBHICTD MiANPUEMCTB PETiOHY:

IHHOBAIIIHOI TiSUTBHOCTI y PErioHi.

- HasBHICTH y perioni ycraHoB — BukoHaBiiB HJIJIKP Ta ix B3a€MO3B’SI30K i3 HPOMHCIOBHMH

- YacTKa HAayKOEMHOI MHPOJyKIil, BUPOOJIEHOI B PErioHi, B CBITOBOMY PHHKY BHCOKOTEXHOJOTIYHOL

KUIBKICTh IPOMMCIIOBUX MIUIPUEMCTB Y PEriOHi, 110 BIPOBAKYBAIM iHHOBALIT, Ta iX MUTOMA Bara B
3arajibHil KiJIbKOCTI HPOMHUCIIOBHX IiAIPUEMCTB PETiOHY;

KUIBKICTh HOBHX BHIB TEXHIKH, OCBOEHHX y PETiOHi;

KiJIbKICTh HOBHX TEXHOJIOTiH, BIPOBA/UKECHHUX Y PEriOHi;
- PO3BUTOK iH(pPacTPyKTypH iHHOBaLi#HOT chepy B perioHi:

obcsirn (iHaHCyBaHHs IHHOBALIHHOT JisUTLHOCTI B perioHi;

KPEMTYBaHHs IHHOBALIHHIX IIPOCKTIB y PErioHi 3a 00CsTaMH KOIITIB Ta CTPOKAMH;

PO3BHHEHICTh MalMX Ta CEPEAHIX IHHOBALIMHUX TMiANPHEMCTB Y perioHi (KiIBKiCTb, CTBOpEHa
JI0JIaHa BapTiCTh, PIBEHb iHHOBAIIIHOT aKTHBHOCTI);

HAsBHICTB Y PEriOHi MOCEPETHHUIBKHX ITiIMTPUEMCTB Ta 00CATH BUKOHAHHX HUMHU POOIT;

HAsBHICTB y PErioHi BeHUypHOTro (hiHAHCOBOTO MOTEHIiaTy B MOPIBHAHHI 3 00caraMn diHaHCyBaHHS

Puc. 4. IToka3HuKY ONiHIOBAHHS iHHOBAIIIITHOTO MOTEHIIAJIY PETiOHy

ﬂafcepeﬂo: CKJIaAC€HO aBTOPOM
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IuBecTHHIMHUN TOTEHIliaA perioHy

v

3 yeix mkepen Ha piBHI 9-10%);

- IHJUKaTOPH IHBECTULIHOT Oe3meKn:

OCHOBHHI{ KartiTaa B perioHi;

- HOpMa 3a01akens (~ 22-23% six BPII)

- TEXHOJIOTIYHA CTPYKTypa iHBECTUIH B OCHOBHHII KamiTal perioHy (Jisi JOCSTHCHHS TPUHHSITHHX
Jutst YKpaiH| TeMITiB 3pOCTaHHs TOTPIOHO 3a0e3eunTH OpiUHe 3pOCTAHHS KaIliTalbHUX 1HBECTHIIH

- CTpYKTYypa iHBECTHIIII B OCHOBHHI KaIliTal 3a JukepesiaMu (hiHaHCYBaHHS;

- 3arajbHUi oOcAr iHBecTHIii (Mae OyTH B Mexkax 25-30% Bixg BPII);
- CITBBiJHOMICHHS MK BaJOBUMH 3a0IIa/UKCHHSAMH, BaJOBUM HArpPOMa/DKCHHSM Ta iHBECTHIISIMH B

- INTOMA Bara HarpoOMaJUKEHHsI OCHOBHOTO KamiTtaiy (23% Bin BPIT);

- PHUPICT IHO3EMHOTO KaIiTaly B PErioH Ta HOTO raixys3eBa CTPyKTypa;
- 3aJIy4CHHS NPSMHUX 1HO3EMHMX 1HBECTHIIIH y PErioH 3a raiy3smu.

Puc. 5. Tloka3HuKu OLiHIOBAHHS iHBECTHIIIHOTO MOTEHIIATY Periony

Jicepeno: CKIIaieHO aBTOPOM

I[TpoMHCAOBUM PO3BUTOK PETIOHY

v

orepartiii;

UIaTH;

OCHOBHHX 3ac00iB Ta iX JiKBiaLii);

CTPYKTypa OCHOBHUX (HOH/IB);

- 00csIr i CTPYKTypa MPOMHCIOBOTO BUPOOHMIITBA B PETiOHi;
- IMHaMiKa BUPOOHHMITBA NPOAYKIIT MalIMHOOYIyBaHHS B PErioHi 3 ypaXyBaHHAM €KCIOPTHO-IMIIOPTHUX

- CTPYKTypa eKCIOPTY Ta iMIIOPTY B IPOMHCIIOBOCTI PETiOHY;
- TEMITH 3POCTaHHs MPOYKTHBHOCTI Mpalli y MPOMHCIOBOCTI PErioHy Ta cepeIHbOMICSIHOI 3apo6iTHOT

- TEMITM OHOBJIEHHSI OCHOBHMX 3ac00iB y perioHi (CHiBBIJHONIECHHS MiX KOe(illieHTaMH OHOBJICHHS

- epBicHa BapTiCTh OCHOBHUX (DOH/IIB y PErioHi Ta B PO3paxyHKy Ha OJHY 0co0y;
- CTYNiHb 3HOIICHOCTI OCHOBHHX (POHIIB y perioni 3a ramy3sMu Ta 3a (opMaMH BIacHOCTI (BikoBa

- HOPiBHSAHHS 00CATIB (TEMITiB) BBEICHHS Ta JIKBialii OCHOBHUX (DOHJIB y perioHi;
- €KOHOMisI BiJ| 3HKEHHSI co0iBapTOCTi MPOIYKIii B perioHi Ha | TpH. BKIIAJACHUX KOLITIB;
- npupicT npubyTKy Bijl BIPOBA/UKSHHS IHHOBAMIH B perioHi Ha | TpH. BKJIAACHUX KOIITIB.

Puc. 6. OcHoBHi MOKA3HUKH ONiHIOBAHHS PiBHS PO3BUTKY MPOMHUCJIOBOCTI PerioHy

becepeﬂo: CKJIaACHO aBTOPOM

YerBepra Tpylia BKIIOYAE TTOKA3HUKHU
IIJIST OLIIHIOBAHHST PeabHOTO (IIPOMMCIOBO-
ro) CEKTOpY perioHy (puc. 6).

BucnoBku. IlomynsipHa y CBIiTi KOH-
LIeTILisI «HOBOI €KOHOMiKM» Ipu3Beia 10
BimpuBYy iHHOBaUiitHOI cdepu Big BUPOO-
HUYOTO CEKTOpY i JO TEepeBaxKHOTO pPO3-
BUTKY HEBUPOOHMUYMX cep i OpiOHESHHS
BUPOOHUYUX OO’€KTIB HAIlIOHAJIBHOI €KO-
HoMiku. [l 3a0e3neyeHHs iHHOBaLiiiHO-
ro 3pOCTaHHSI €KOHOMiKM YKpaiHu OilbIl
JIOLITBHUM  3Ja€ThCcsl  (DOPMYBAHHS —TakK
3BaHOI «IBOKOJIOBOI» MOAEJi 3pOCTaHHS i
PO3BUTKY €KOHOMiKU. Y <«IeplIoMy KOJi»
TaKOi €KOHOMIKM PO3BUTOK BiIOYyBa€TbCS
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yepe3 iHCTUTYLIOHAJNbHI Mommdikalii, saKi
MIPU3BEOyTh OO 3POCTaHHS e(PEKTUBHOCTI
i onTuMizallii eKOHOMIKM, a y <«Ipyromy
KOJi» — Ha OCHOBI SIKICHMX IapaMeTpiB
Oe3rocepeIHbo B perioHax KpaiHu.
BupinieHHs1 mpo0jieMy MOIIYKY IIUISIXiB
aKTHWBi3allil iHHOBALIMHOTO €KOHOMIYHOTO
3pOCTaHHS B YKpaiHi nependayae CTBOPEH-
HSI YMOB JUIS1 3aJIy4€HHsI iHBECTULIIN uepe3
BimBeAeHHsT (YyHKIil aKTWBi3alil iHHOBa-
LIHO-IHBECTULIIIHOI ~ AiSJIBHOCTI  LIEHT-
pajlbHOro Micusg y (opMyBaHHiI cydacHOL
YKpPaiHCbKOI MOJEAi €KOHOMiIYHOIo 3pocC-
TaHHS. Y 1iil Mojeli HeoOXiTHO CTBOPIOBA-
TH IIIUPOKY «MEPEXY TOUOK (cep) 3pocTaH-
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HsI», «PEriOHiB aKTMBHOI'O €KOHOMiUHOIO
PO3BUTKY», III0 MOXYTb HaJaTH TICBHOTO
NIMHAMi3My BCiii HalliOHaJIbHI eKOHOMIlli
Ta 3a0€3MeYUTH 11 IepeXifi Ha «IPYyre KOoJo»
€KOHOMIYHOTO 3POCTaHHSI.

Jlnsg 3abe3nedyeHHsT CTaOUIBHUX TeM-
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A. H. 3abapnas
OueHnBaHue NHHOBALUMUOHHO-UHBECTULMOHHOW COCTaBNdaloLLEen
SKOHOMMUYECKOro pa3suutusa

ObocHosaHbl npu4UHbL uHHO@aL{uOHHOlZ aenpeccuu 68 PealbHOM CeKmope SKOHOMUKU .VICpaLlel, NpUH-

uunol 3¢¢€Kmu6H0ﬁ noaumuku MoaeleL?aL{Llll SKOHOMUKU CMPAHbL U ee pecUOHOes, nompeﬁﬁocmb 6 no-

Uucke nymelZ u ¢O[7M akmueusauyuu 3KOHOMU4ecKoeco pocma peecuoHoe Ha UHHOBAUUOHHO-UH6eCMUUUOH-
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OL|HIOBAHHSA IHHOBALINHO-IHBECTULIMHOI CKIIALOBOI EKOHOMIYHOIO PO3BUTKY

Holl ocHose. Jlis OyeHUBaHUS UHHOBAUUOHHO-UHBECMULUOHHOI COCMAaBAAWell IKOHOMUHECK020 POCIA
NPeonodNCcena cucmema 0CHOBHIX U 8CHOMOLAMENbHBIX NAPAMeMPO8-UHOUKAMOpos. Jlis OueHu8anus uH-
HOBAUUOHHO-UHBECMULUOHHOU chepbl 8 PeUOHAX NOCMPOeHa CUcCmeMa uz 4 epynn nokazamenei: 5K0Ho-
MUYECK020 Pa3eumust pecuona, UHHOBAUUOHHO20 NOMEHYUANA PecUOHA, UHBECMULUOHHO20 NOMEHYUANA
DpecUuoHa, yposHs pazeumus npomluaeHHocmu peeuona. Ilpednrosxcennas cucmema nokazameneii oaem
603MOINCHOCHIb: OUEHUBAHUS MEKYIe20 YPOBHS PA3GUMUSL PE2UOHO8 C MAKCUMANLHO NOAHBIM YHEmMOoM 6AUs-
HUSL UHHOBAUUOHHO-UHBECMULUOHHBIX (JaKMOPO8 uepes cpasHeHue HaKkmu1ecKux 3HaveHuli nokasameneil
¢ HOPMAMUBHBIMU,; CDABHEHUS (PAKMUHECKUX 3HAUEHULl OMOeAbHbIX NOKA3ameneil co CPeOHUMU U AYHUUMU
01 COBOKYNHOCMU CMeJICHbIX ompacaell (cghep desmenbHocmu, MUpPOBbIX AHAN0208); onpedeneHus: OUHA-
MUKU noKa3ameneil; CpaHeHuUs: 3Ha4eHUl OMOeabHbIX (83aUMOCEA3AHHbIX) NOKa3ameneil.

KiroueBsle cioBa: sxoHomuueckuii pocm, noKazamensb, OCHOBHble NAPAMeMpbl-UHOUKAMOPbl, 8CHO-
MoeamenvHble Napamempuvl-UHOUKAMopyl, UHEECMUUULU, HAYYHO-UCCAe008aAMENbCKUE U ONbIMHO-KOHC-
mpyKmopcKue paspabomku, Hay4Ho-mexHu4eckds cgepa.
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ABSTRACTS

V. M. Golovatyuk
INNOVATIVENESS OF THE UKRAINIAN ECONOMY
IN THE CONTEXT OF EUROPEAN INTEGRATION

The peculiarities of innovation-driven development of the Ukrainian economy in comparison with the economies
of EU countries over 2009—2015 are studied by data from the monitoring of Global Competitiveness Index (GCI). The
ranks of Ukraine by the integral GCI and its factor components are analyzed. An upward tendency in the investment
attractiveness of the Ukrainian economy can be found by the integral GCI and the majority of its factor components.
Yet, the analysis of the EU economies by factor components of GCI measuring their innovativeness (“innovation”,
“development of business”, “technological readiness of the economy”), made by use of mathematical statistics methods,
shows that by the innovativeness of the economy Ukraine has been posed on the periphery from innovative leaders of EU,
with the factor component “technological readiness of the economy ” being the most problematic one, by which Ukrainian
has failed to fall into the confidence interval of estimates for EU countries. Therefore, by this factor component Ukraine
is not a country attractive for investment, and its estimates for Ukraine give rise for the assumption that the uncertainty
of the social and economic environment in EU countries will increase once the Ukrainian economy is integrated in EU.

Keywords: innovation-driven development, investment attractiveness, science and innovation policy, social and
economic environment, monitoring, Global Competitiveness Index, factor component, social potential.

Z. 0. Popovych
PECULIARITIES OF SOCIAL STRUCTURE OF THE SOVIET SOCIETY,
SOURCES AND NATURE OF PROTEST MOVEMENT IN THE USSR

It is shown that the hybrid planning & bureaucratic & market nature of the soviet economy resulted in a
peculiar social structure, with an important role played by bourgeois entrepreneurial groups of “pushers” and
“workshopers”, tightly linked to a part of the soviet bureaucracy. Specific interests of this bourgeois entrepreneurial
stratum had significant impact on the dynamics of social and political change. An attempt of Khruschov to limit the
scope of monetary relations and subdue the shadow economy triggered sabotage by the bourgeois class and part of
the bureaucracy profiting from trade and distribution, closely linked to them, which, in turn, incited outbreaks of
protests by the working class rallying mostly against the top authorities. The protests were crushed, and top echelons
of the soviet bureaucracy had to ally with the bourgeois entrepreneurial class, by blurring the responsibility for
“economic crimes”, extending the economic competencies of sectoral bureaucratic departments, and abandoning an
integrated and transparent system of democratic centralized governance. These decisions weakened the support of
the bureaucracy by broader strata of the working class and pushed the workers, at the end of 80s of the past century,

to support bourgeois classes in the latter’s striving to ultimately restore the capitalism.

»

Keywords: market, plan, bureaucracy, shadow economy, entrepreneurship, “pushers”, “workshopers”, protests.

E. M. Zabarna
EVALUATION OF INNOVATION AND INVESTMENT
COMPONENT OF ECONOMIC DEVELOPMENT

Reasons for innovation decline in the real sector of the Ukrainian economy, principles underlying effective
modernization policy at country and regional level, need for finding ways and forms to intensify innovation and investment
driven economic growth in regions are substantiated. A set of main and supplementary parameters-indicators for evaluating
innovation and investment components of economic growth at country level is proposed. A system incorporating 4 groups
of indicators is constructed for evaluating the innovation and investment component at regional level: (i) economic
development in a region, (ii) innovation capacities in a region, (iii) investment capacities in a region, (iv) industrial
development in a region. The proposed set of indicators enables for: evaluation of the current performance of regions with
maximal account of effects from innovation and investment factors, through comparison of reported estimates with targeted
ones, comparisons of reported estimates for selected indicators with average or best ones, for related industries (economic
activities or global analogues); estimation of trends; comparisons of selected (causally linked) indicators.

Keywords: economic growth, indicator, main parameters-indicators, supplementary parameters-indicators,
investment, research and development, science & technology sector.
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