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pu  Oynp-sikid  (QopMi  TrocrnonaproBaHHs
MIPOMUCIIOBI ITiIIPHEMCTBA 3alMarOTh Haii-
Ba)UTUBIIIY ITO3MIII0 B €KOHOMIIII JAEpKaBH.
3 MakpOeKOHOMIUHHX IO3MIi MPOMHCIIOBI
MIANIPUEMCTBA € OCHOBOIO JJIsi: 301IbIIIEHHS HalliOHA-
JIBHOTO MPHUOYTKY, BAJIOBOTO BHYTPIIIHHOTO MPOAYK-
Ty, BQJIOBOTO HAIliOHAIBHOTO TPOAYKTY; PO3BHUTKY
HayKkd, iHHOBauid Ta mnpuckopenHs HTIL; minsu-
LIEHHs MaTepiajbHOro JA00po0yTy rpOMajsiH KpaiHwu;

BUpILIEHHS nOpoOJieMH 3alHATOCTI Ta  IHIIKX
COIIIaJIBbHUX MPOOJIEM.
I[Ipo Te, HECTPYKTHBHI COI[iaJIbHO-CKOHOMIUHI

mpolecH, 1o BigOyBalOThCS B KpaiHi Ta CydacHHH
CTaH MPOMUCIOBUX MiANPUEMCTB BijJI’€MHa JTUHAMiKa
PO3BUTKY, HEJIOCTATHICTh BIJIACHUX, JEPKABHUX Ta
iHO3eMHHX (hiHAHCOBUX Ta IHBECTHLIHHHX DPECcypciB
3aJ1s1 TEXHOJIOTIYHOIO IIE€PEOCHAIEHHA IPOMMCIIO-
BUX Ha IHHOBAIIWHIM OCHOB aKTyasli3ylOTh NMUTAHHS,
IIOJI0 BH3HA4YEHHS Ta TNojAoiaHHS Jedopmamiii ix
PO3BUTKY.

AHaJi3 0CTaHHIX J0CaiIZKeHb Ta My aikanii

[MpoGriemu Ta UUIAXHM MiJBUIIEHHS €QEKTUBHOCTI
PO3BUTKY TPOMHCIOBUX IIIPUEMCTB  AKTUBHO
JIOCHI/DKYBaIM  Ta  TNPOMOBXKYIOTh  JIOCHIKYBaTH
piTumsuaai  Bueni O.I. Amoma, €.0. benbTiokos,
b.B. BypkuHChKuiA, A.L. Byrenko, B.M. Tetin,
A.l. KoBanbos, JLI. ®enynosa, C.B. ®@imunmnoBa Ta
iHmi aBTOpH. [IUTAaHHS OLIHKHM CTPYKTYpHHX 3MIiH Ta
nedopMaliiii y MpOMHUCIOBOMY CEKTOPI EKOHOMIKH
BHBYAIOTh 3aKOPJOHHI Ta BITYM3HSAHI JOCIITHUKA
B.M. Psones, I'.l. Uyminia, M.P. Beuras, M.A. Ma-
cu4, B. Boiitenko, [I. [lerrsaproB, C. MoMoOT Ta iH.
IIpo Te, cucreMHOMY MOCIHIJKEHHIO CTPYKTYPHHX
3MiH Ta JaedopMalliii pO3BHTKY IPOMHUCIOBUX IIiJ-
MPUEMCTB YKpaiHW B acleKTi I1X CcomiajJbHO-
€KOHOMIYHOr'0, 1HBECTHUI[IHHONO Ta I1HHOBAI[IIHOIO
PO3BUTKY HE TIPH/ILICHO HAJIEKHOI yBary.

Memolo cmammi € BU3HAUCHHsS Ta OIliHKA
CTPYKTYPHHUX 3MiH Ta AedopMalliii po3BUTKY TPOMHU-
CIIOBUX MIINPUEMCTB YKpaiHM B  acmekTi IX
COIliaIbHO-eKOHOMIYHOT'0, IHBECTHUIIITHOI0 Ta IHHOBA-
LIAHOTO PO3BUTKY.

Buxian ocHOBHOro Matepiaiay goc/aigKeHHs

JHedopmaris — Oyab-sika 3MiHa, BIAXUICHHS YOro-
HeOy/Ib BiJI HOPMH, MEPEKPYUyBaHHSI CYTHOCTI 4YOroO-
HeOyJb CHOTBOPEHHS CYTHOCTI 4oro-HeOyzb [1].
Jedopmarii (3MiHM) MOXKYTh OYTH SIK IPHYHHOIO, TAK
1 CIIJICTBOM €BOJIOLIWHOrO abo peBOMIOLIIHOrO
(Kpu30BOr0) PO3BUTKY EKOHOMIUHOI cucremu. Jlis
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BH3HA4YCHHSA JaedopMalliii pPO3BUTKY IPOMHCIOBUX
MiIPUEMCTB YKpaiHi MPOBEIEMO OIIIHKY CTPYKTYp-
HUX 3MiH 1 aHaJIi3 TeHICHIH 1X AisUTBHOCTI B pO3pisi
OCHOBHHMX Tajy3edl IPOMHCIOBOCTI Ta OCHOBHHX
MMOKA3HMKIB, 0 XapaKTEePU3YIOTh COIliaJbHO-EKOHO-
MIYHWHA, 1HBECTHILINHMA Ta IHHOBAI[IHHUNA pPO3BUTOK
ITi IIPUEMCTR.

IIpomucnosicte Ykpainu y 2013p. HamiuyBania
49130 mignpuemctB — 12,5% 3aranbHOI KUIBKOCTI
mianpueMcTB 1o Ykpaini (tabmn. 1). Y nepepoOHii
MIPOMHUCIIOBOCTI 3IIMCHIOBATIO CBOIO MisUIbHICTH 41,4
TUC. of. mianpueMctB (84,3% 3araapbHOI KIJIBKOCTI y

IIPOMUCIIOBOCTI), T00YBHI# 1 po3po0OieHH] Kap’epiB —
1,9 tuc. ox. (3,9%). (Tabmn. 2)

Y nepepoOHiii TPOMHCIIOBOCTI 3/1iHCHIOBAJIO CBOIO
nmistbHicT 41,4 THC. on. mianpueMctB  (84,3%
3arajbHOi KUIBKOCTI y TPOMHCIOBOCTi), NOOYBHIH 1
po3pobienHi kap’epiB — 1,9 tuc. oxn. (3,9%).

Y IpOMHCIOBOMY CEKTOPiI €KOHOMIKH 3aiHATO 2,9
MIH. 0oci0 — 38,3% 3aranpHOI KUJIBKOCTI MPAaIIOI0uUX
no YkpaiHi. B ocraHHi pokuM yTpUMYeTbCs CTiiika
TEHJEHISl [0 CKOPOYEHHS KiJIBKOCTI 3alHATHX
MpaliBHUKIB Y TOMY YHCIi 1 Y cdepi MPOMHUCIOBOrO
BUPOOHUIITBA.

Tabnuigt 1. OCHOBHI MOKa3HUKH JiSUIBHOCTI IPOMUCIOBUX ITiIIPHEMCTB Y KpaiHu

IToka3uauku Poxu

2010 2011 2012 2013
KinpKicTh i IIPHEMCTB 0] 47827 47479 43356 49130
y % o mincymMKy 12,6 12,6 11,9 12,5
KinpKicTh 3aiHATHX IPALliBHUKIB, THC.0CIO 3091,8 3045,9 3026,4 29249
y % 710 miIcyMKy 37,8 38,0 38,2 38,3
BuTtparu Ha orutary npani, MITH.I'pH 88577,1 105528.,6 123478.4 127880,3
y % o mincymMKy 42,7 42,5 42,2 433
OOcsr pealti3oBaHOi MPOIYKLT, MIIH. I'PH 1159231,4 1464792,1 1498929,7 1473091,5
y % 1o mincymMKy 33,5 35,8 34,8 35,5
[TpuOyTOK, MIIH. TPH. 68933,1 106688,2 86504,1 81336,9
y % 1o micymMKy 32,5 39,1 31,1 34,7
KamnitanpHi iHBecTHIIi, T.IpH. 45124,8 76599,7 106802,5 105292,8
y % o mincymMKy 33,7 38,8 45,2 47,1

IDicepeno: pospaxosano 3a oanumu [2]

Tab6muns 2. OCHOBHI MOKa3HUKY JTisUTBHOCTI MIPOMHUCIIOBUX IMIANPHEMCTB YKpaiHU B PO3pi3i Tamy3ei

[lokazHuku Poku
2010 | 2011 | 2012 | 2013
KinbKicTb HiIIPUEMCTB, O11., (% Yy HIJICYMKY)
f{l;]fg’]f;a NPOMHCIIOBICTb i pospoGuerHs 1629 (3.,4) 1560 (3.3) 1612 (3,7) 1918 (3.9)
ITepepobHa NPOMHUCIIOBICTh 41218 (86,2) | 40713 (85,7) 36767 (84,8) 41399 (84,3)
Tocrauanns enekrpoeHeprii, rasy, napu Ta 1256 (2,6) 1313 (2,8) 1334 (3,1) 1723 (3.,5)
KOH/IMILi IOBAHOT'O MOBITpPS
BozonocrauanHs; kaHai3aLlis, IOBOUKCHHS 3 3724 (7.8) 3893 (8.2) 3643 (8.4) 4090 (8,3)
BiJIXOaMH
KinbpKicTb 3aHATHX IPaLiBHUKIB, THC.0CI0, (% y MICYMKY)
55136'31?533 NPOMHCIIOBICTb i pospoGuerHs 507,2(16,4) | 488,0(16,0) | 483,0 (16,0) 4745 (16,2)
[lepepoOHa MPOMUCIIOBICT 1980,7 (64,0) | 1964,1 (64,5) 1961,0 (64,8) 1874,1 (64,1)
Tocradanns enekrpoeHeprii, rasy, napu Ta 431,9 (14,0) | 427,0(14,0) 421,5 (13,9) 417,0 (14,3)
KOH/IMILi IOBAHOT'O MOBITpPS
BOLLOHOCTaanHﬂ; KaHaJi3allisl, [TIOBODKEHHS 3 172,0 (5,6) 166,8 (5,5) 160,9 (5,3) 159,3 (5,4)
BiIXOIaMH
O0csr BUpOOICHOT MPOAYKINii, MJIH.TPH., (% y micyMKy)
JloOyBHa IIPOMUCIIOBICTB 1 PO3POOIEHHS 133776,0 182915,7 185031,8
\apepin (11,5) (12,5) 161686,6 (10.8) (12,5)
[lepepoOHa mpoMUCIIOBICTH 781285,7 960282,1 923264,2
(67.4) (65.6) 970206,8 (64,7) (62,7)
IMocTayaHHs eneKTpoeHeprii, rasy, napy Ta 223792,2 297318,0 342938,6
KOH/IUIIIIOBAaHOT'O MOBITPSI (19,3) (20,3) 346280,7(23.1) (23,3)
Boxonocrauanns; kaHamsalis, ITIOBOLKEHHS 3 20377,5 24276,3 20755,6 (1,4) 21856,9 (1,5)
BiXomamMu (1,8) (1,6) v T
[IpuOyTok, MiH.rpH., (% y HiACYMKY)
J1oOyBHa IIPOMUCIIOBICTB 1 PO3POOIICHHS 26998,6 39776,7 25672,4 (29,7) | 28035,5 (34,5)
Kap'epiB (39,1) (37,2) > > > i
[lepepoOHa mpoMUCIIOBICTH 3(3479841137 4(94063(5)30 45808,2 (53,0) 38217,6 (47)
HOCTa‘-I?.I—IHH eneKrpoeHepriT, rasy, rapu ta 7795,8 (11,3) 17562,4 13853,6 (16,0) | 14561,7 (17,9)
KOH/IMLIiHOBAHOTO MOBITPS (16,5)
BozonocrauanHs; kaHai3aLlis, IOBOUKCHHS 3 354,0 (0,5) 314,1 (0.3) 1169,9 (1.3) 5221 (0.,6)
BiIXOIaMH

IDicepeno: pospaxosano 3a oanumu [2]
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CkopoueHHs ckianano omu3bko 3,4%, xodya momst
3aMHATHUX TMpaliBHUKIB HA MPOMHUCIOBUX  IiJ-
npueMcTBax 30inpmmIacek 0,1%. Haiibinpma xinb-
KICTh TpAIiBHUKIB 3aiHiATa Ha MiANPHEMCTBAX
nepepoOHiii  mpomucioBocti — 1874,1 tuc. ocid
(64,1% 3aranbHOi KiNBKOCTI TPANIOIOYHUX Y IIPO-
MHUCIOBOCT). HeraTuBHi TeHmeHUIi CKOpOYEHHs
3aiHATUX MpaliBHUKIB MaloTh Miclle 3a BciMa
rajy3siMd MPOMHUCIOBOCTI. Taki HEraTWBHI TEHICHIIIT
CIIOCTEPITaIOThCA 1 MIOAO0 OOCATIB BHPOOJICHOI IMpPO-
MHUCJIOBOI ~ TPOAYKIII,  30KpeMa,  CKOPOUYEHHs
Bigcrexxyerbest 3 2011 poky (Ha 1,6% MeHuIe Hix 3a
2010 p. ). IIpotsirom 2012 poky HeraTUBHA TCHICHIISA
nponoBxyerbest — 2,9%. Y 2013 poui cman mpo-

nonepenHporo poky. llo crocyerbest obOcsriB peaiti-
30BaHoi mpoxykuii, 3a 2013 pik mianpueMcTBaMu
peanizoBaHO MPOMHUCIOBOI MPOAYKIIi Ha CyMmMy
1473091,5mnu.rpH. (Ha 1,7% menme Hix 3a 2012 p.).
CkopoyeHHs BimOynocs 3a paxyHOK CKOPOYEHHs
00CsTiB peali3oBaHOl MPOMYKILii MiIIPHEMCTBAMHU
nepepobHOi  MPOMHCIOBOCTI  Ta  MOCTayYaHHs
€JIEKTpOeHeprii, rasy, Hapu Ta KOHAWIIHOBAHOI'O
noBiTpsi. Haiibinpima yactka B 3arajibHOMY 00Cs3i
peanizariii TPOMHCIOBOI MPOAYKIHI TMpHIazae Ha
HiAIpUEMCTBa NIepepoOHOi poMUciIoBoCcTI — 62,7%.
[lutomMa Bara MiANPHEMCTB OKPEMHX Taiy3eit
nepepoOHOl MPOMHUCIIOBOCTI B 3arajbHOMY 00Cs3i
peasti3oBaHOI MPOMHKCIOBOI HPOAYKIII HaBeleHa Ha

MHCJIOBOTO BHUpOOHMITBA cTaHOBUTH 4,3% mo  pwuc. .
BHPOOHHULITBO XapuOBHX
BUPOOHUIITBO HPOJYKTIB, HAIOIB i
MeOIiB, 1HIIOT TIOTFOHOBUX BHPOOIB;
MaurMHoOy1yBaHHs; 8,9 . . 19.9
IPOYKIIii, PEMOHT i )

MeTanypriiiHe
BUPOOHUIITBO, BUPOOHHIL
TBO I'OTOBUX MCTAJICBUX

BHPOOiB, KPIM MaLIUH i
ycraTtkoBaHHs; 15,6

BHPOOHHULITBO I'YMOBHX i
IJIACTMACOBHX BHPOOIB;
4,3

MOHTa) MalIdH i
yCTaTKOBaHHS; 2,2

BUPOOHUIITBO OCHOBHHX
(hapMaleBTHYHUX
HPOIYKTIB i
(hapMaleBTHYHUX
npemnaparis; 0,9

TEKCTHJIbHE
BHPOOHHUIITBO, BUPOOHHI]
TBO
oJIsIry, WIKipH, BUPOOiB 3i
IIKIpY Ta IHIIMX

marepiaiis; 0,7

BUT'OTOBJICHHsI BUPOOiB 3
JIepeBUHH, HIanepy Ta
nojirpagiyHa JisUIbHICTb;

2,5

BUPOOHHIITBO XiMIYHUX
PEYOBHH 1 XiMiuHOT
HpoAYKIii; 3,8

BHPOOHHULITBO KOKCY Ta
HPOIYKTIB
HadTonepepobeHHs; 3,9

Puc. 1. [InuToma Bara migupreMCTB OKPEMUX Taity3ei nepepoOHOT
MIPOMUCIIOBOCTI B 3arajlbHOMY 00Cs13ipeasTi3oBaHOl IPOMHCIIOBOT MPOIYKIIii

IDicepeno: pospaxosano 3a oanumu [2]

Bimnosimao 3 2011p. 3MeHIIyeTbcs NPHOYTOK
MIPOMUCIIOBUX MignpueMcTB Ha 23,7% y 2013p. mo
BimHomieHHto 10 2010p. HaiiOinpime 3MeHIICHHS
npuOyTKy BiAOynOCsS Ha MiIIPHUEMCTBaX HepepoOHOL
npoMucioBocti 22,1%. 3MeHIIyIOTbCs KaliTallbHi
IHBECTHLIT MIPOMHUCIIOBHUX i IPUEMCTB
105292,8 minH. rpH y 2012p. IpoTU
106802,5 muH. pH y 2013p. ¥ 2013 poui cTpykTypHi
3pYIICHHS  MPOMHCIOBOCTI 3@  JOCIIIPKCHUMH
MMOKa3HUKAMH € IMO3UTUBHUMH, XOdYa JMHAMIKA ITHX
ITOKA3HMKIB € BiJI’EMHOIO, 1€ CBITYUTH MPO T€, IO IS
BU3HaueHHs  JedopMmanii  PO3BUTKY  3aMalio
JIOCHI/DKYBAaTH TINBKA JMHAMIKY CTPYKTYPHHUX 3pYy-
meHb. 3okpemMa Taka curyamis y  2013p.
MIPOSICHIOETHCSI HETATHBHOIO TUHAMIKOIO PO3BHUTKY Ta
3HAYHMM 3MCHIICHHSIM YaCTKU MiANPHEMCTB (iHAH-
COBOI Ta CTPaxoOBOI MiSUILHOCTI 3a BCiMa JOCITITHUMHU
MTOKa3HUKAMH.

AHaJli3 1HBECTHIIIHHOI AKTUBHOCTI ITiJIIPHEMCTB
(BIIHOIICHHS 1HBECTHIII B OCHOBHHH KamiTaa 0

o0csaTy  peaitizoBaHOI
HaBEACHO y TabOmuiIi 3.

IlinBuieHHs IHBECTULIMHOI aKTUBHOCTI IIijI-
TIPUEMCTB CIIOCTEPITaeThcsl Maibke y BCIX Tay3six
MIPOMUCIIOBOCTI, BUKIIOYEHHSIM €  MiANPUEMCTBA
JIETKOI, XIMIYHOI Ta HATOXIMIYHOT IPOMHCIIOBOCTI Ta
MiANPUEMCTBA 3 BHPOOHMIITBA KOKCY, IPOAYKTIB
HadromepepoOku. IIpo Te, 3a pesynbratamu 2013p.
MIPUPICT KamiTaIbHUX IHBECTHLIH BigOyBCs JHIIE Y
chepi OymiBaunTBa (3,2%) Ta y chepi omepamiid 3
HepyxoMHuM MaitHOM (9,7%).

TakuM YMHOM, 3pPOCTaHHSI IHBECTHIIIMHOI aKTUB-
HOCTI MIAIIPUEMCTB HE JIA€ MiJCTaB Uil BUCHOBKY NP0
MIEPEOPIEHTAITIIO IHBECTHITI HHUX MTOTOKIB y
MIPOMHUCIIOBY cepy.

Haromicth, Bxe Ha MNpOTA3i KUIBKOX OCTaHHIX
POKiB, chOpMOBaHi MPIOPUTETH IHBECTYBAHHS 3aCBilI-
YYIOTh II€pPEeBaKalovy IHBECTHLINHY NpPUBAOIUBICTH
CEKTOPIB 3 BUCOKOIO JIIKBIIHICTIO Ta IIBHIKUM OOIrOM
KomTiB. BumepemkanbHi TeMIHM 1HBECTYBaHHS Y

NPOIYKIii) MPOMHUCIOBOCTI
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CeKTOpH, B SKHX 3JIHCHIOETBCS IEPEPO3IOILT
CYKYITHOI'O TIPOAYKTY, Haj IHBECTHUISIMH Yy BHUPOO-
HHULTBO OCTAHHBOTO TIIOCHIIIOIOTH PH3MKH HecTa-
OimpHOCTI  (DiHAHCOBOI cucTeMH Ta IHQIAIIHHAN
MOTeHIa, KU (OPMYEThCSI BHACTIOK IEpeBH-
LIEHHS CYKYITHOTO ITOITUTY Ha/l POIO3HIIE0 [5].
AwHamiz JauHaMiKM 1 CTPYKTypH (iHaHCOBUX
JoKepen iHBecTyBaHHS (TaOi. 4) MO3BONSE 3POOUTH

HACTYIIHUH BHICHOBOK: Yy CTPYKTYpi JDKepen iHBe-
CTyBaHHS CKOHOMIKM YKpaiHM BU3HAYaJIbHY pOJIb
BIIIPalOTh BJACHI KOMTH MiaAnpueMcTB 63,8% —
2013p., TakMM YHHOM MOXJIUBICTh 3MIHCHCHHS
IHBECTHIIIHHOI JisTIbHOCTI BU3HAYAETHCS IEPIIT 33 BCE
(bIHAHCOBUM CTaHOM ITiJIIPHEMCTBA.

Tab6mung 3. [HBecTHUIIfHA AKTHBHICTD i AMPUEMCTB ITPOMUCIOBOCTI, %o

Buu npoMuciIoBol JisIbHOCTI Poxn

AP s 2010 2011 2012 2013
JloOyBHa IIPOMUCIIOBICTH 14,6 16,8 23,5 15,7
[lepepobHa MPOMUCIOBICTH 4,7 4,7 5,8 5,8
XapuoBa MPOMHCIIOBICT 43 5,5 7,5 6,7
JIeTKa ITPOMHCIIOBICTh 5,3 5,2 4,9 4,9
BUPOOHHUIITBO KOKCY, IPOAYKTIB 2.5 1.9 22 1.5
HadronepepoOka
ximiuHa Ta Ha(i)TOXIMIQHa 11,6 6.6 72 53
MIPOMHUCIIOBICTb
MeTanypriiiHe BApOOHHUIITBO Ta . 2.6 3.7 44 54
BHUPOOHHMIITBO FOTOBUX METAJICBUX BUPOGiB
MAaIIMHOOYIyBaHHS 2,6 3,7 5,4 4,99
BI/Ip06HI/II_ITBO' Ta PO3NOJIIEHHS 3.8 6.8 12,4 16.2
€JIEKTPOCHEPrii, ra3y Ta BOIH

IDicepeno: pospaxosano 3a oanumu [3]

Tab6mung 4. CTpykTypa Ta AMHAMIiKa KamiTalbHUX IHBECTHUINH 3a JukepenaMu (piHaHCYBaHHS, MJTH TPH., (%)

Poku
JIxepena ¢iHaHCYBaHHS 2010 2011 2012 2013 2013/2010
%
Veboro 189061 259932 293692 267728 416
(100) (100) (100) (100) ’
Y T.4. 33 paxyHOK
. 10952,2 18394,6 17141,2 6497,8
KOIITIB JePKaBHOT'O OIOKETY (5.8) .0 (5.8) (2.4) -40,7
o . 6367,7 8801,3 9149,2 7219,2
KOIITIB MICLIEBUX OIO/IKETIB (.4) (.4) 3.1) 2.7 13,4
BJIACHMX KOIITIB MiATIPUEMCTB Ta 114963,6 152279,1 175423,9 170675,6 485
oprasizariii (60,8) (58,6) (59,7 (63,8) ’
KpeAuTiB GaHKIB Ta iHILIHMX ITO3UK 23336,2 42324.4 501049 40878,3 75,2
(12,3) (16,3) (17,1) (15,3) ’
o . . 4067,7 7196,1 5040,6 4881,2
KOIITiB 1HO3EMHHX 1HBECTOPIB .1 (2.8) (1.7) (1.8) 20,0
KOIITIB HAaceJICHHsI Ha Oy/iBHULITBO 4654,2 4470 3651 6574,9 413
BJIACHHUX KBapTHP 2,5 (1,7) (1,3) 2,5 ’
KOIITIB HAaceJICHHs Ha IHIMBITyalbHe 16176 15102,9 21975,1 21770,1 34.6
KHUTJIOBE Oy/iBHULITBO (8,6) (5,8) (7,5) (8,1) ’
. . 8543 11363,9 11206 9230,9
IHIHMX JoKepen QGiHaHCyBaHHS (4.5) (43) (.8) (3.4) 8,1
IDicepeno: pospaxosano 3a oanumu [3]
Cepen migmpuemctB npomucioBocti y 2013p.  3amii y  cTpykrypi  Jjokepen  QiHAHCYBaHHS

MO3UTHBHY TUHAMIKy (iHAHCOBHX PE3YJbTATIB Malll
mianpueMcTBa 'y cdepi BHPOOHHUITBA Ta PO3IO-
IIJICHHS CNEKTPOCHEpPTii, rasy Ta BOAM Ta JCsKi
MAIIPUEMCTBA TIEPEPOOHOI MPOMHCIOBOCTI, 30KpeMa
MalMHOOYyBaHHS 1 Xap4oBOoi MPOMHCIOBOCTI.
Takok BHYTpIIIHIM JDKepenoMm (iHaHCYBaHHS iHBe-
CTHIIHOI'O0 PO3BUTKY MPOMHCIOBUX MIANPUEMCTB €
amopTu3aliiHi BigpaxyBanHs. [Ipo Te, craTucTH4HI
JIaHl CBiAYaTh IO Y JMOCHIAHMNA TEpiON CIOCTe-
piraeTbesl TEHICHIS 10 3MEHIIEHHS YacTKH aMOpTH-

KaIliTaJbHUX 1HBECTHUIIIH.

BakmMBHMU 30BHILIHIMU JPKEpENIaMH 1HBECTHUIIIN
€ KpeauTH OaHKiB (TaOIl. 5), KOWITH JIEP)KaBHOTO Ta
MICIICBOT'O OFOKETIB, KOIITH iHO3EMHHUX IHBECTOPIB.

3a aHami3yeMuil Mepiof CHOCTEpIraeThCs 301Ib-
LIEHHS KPEIUTYBaHHS IIAIPUEMCTB MPOMHCIOBOCTI.
Haii0Oinpmri  0OCATM  KpPEeOUTIB  HAAXOIWIH  IIiJ-
NpUEMCTBaM  TriepepoOHOi  mpomuciosBocti.  Jlo
MiAIPUEMCTB  XapuoBOi MPOMHUCIOBOCTI — 26,7%,
meranyprii  12,4%, ximiyHoi Ta HadTOXIMIYHOL
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npomuciaoBocti  8,9%, wammHOOYmyBaHHS 6,4%,
BUPOOHMIITBA HEMETAJIEBOI MiHEpaJbHOI MPOAYKIIT
4,9%. BogHouac, mepeBaykHa OUTBIIICT KPEOUTIB y
MIPOMUCIIOBUI CEKTOp OYIM KOPOTKOCTPOKOBHMH —
47%., 4acTKa JTOBTOCTPOKOBHX KpemuTiB — 4,3%, 110
HE € J00pUM SIBHIIEM JUIsl MAIPUEMCTB y 3B’S3KY 3
BHUCOKUMH KPEJUTHHUMHU CTaBKAMHU KOPOTKOCTPOKOBUX
KPEIWTIB, 10 YCKJIATHIOE IX IOBEpHEHHs Ha (oHi
noripieHHst (piHAHCOBUX PE3YJbTATIB MIiANPUEMCTB.
HenoOpum siBHUIIIEM TaKoX € 3MEHIICHHS Y JDKepenax
(iHaHCYBaHHS KOWITIB JEPXKaBHOTO OWOJDKETy —
40,7%. llle ogHMM BaXKIMBUM JDKEPEIOM 1HBECTH-

LIAHOTrO 3a0e3MeYeHHs IMiIIPUEMCTB TIPOMHUCIOBOCTI
€ mpsMi iHO3eMHI iHBecTHuii. Y mepiom 3 2012-
2013 pp. cmocrepiranacs TO3UTHBHA TCHICHIIIS
nepeopieHTalli i1HO3eMHUX IHBECTHINH 3 (hiHAHCOBOL
cepu 0 peasbHOrO CEKTOPY EKOHOMIKH, IO Te
OCHOBHUMHM  pEIMIIIEHTAMH  IHBECTHLIH  Oynn
€HEePrOEMHI Ta HHM3BKO TEXHOJIOTIYHI C(epu BHPOO-
HUNTBA. TakuM YMHOM, 3a pe3yJabTaTaMU aHaji3y He
MOXKHa CTBEpKYBaTH TPO HASBHICTh CTAOUIBLHOTO
IHBECTHILIIHHOTO PO3BUTKY BITYM3HSHHUX IPOMHCIIO-
BHX ITiIIPUEMCTB.

Tab6mung 5. Kpenutu, HamaHi IpOMHUCIOBOCTI YKpaiHu, MITH IpH., (%)

.. . Pokn
Bryt mpomsenosol AlsumeHoCTI 2010 2011 2012 2013 |2013/2010
TDOMUCIOBICTE 147111 154774 160389 183112 245
P (100) (100) (100) (100) i
. 12883 11483 15726 17571
J1oOyBHa IIPOMUCIIOBICTH (8.8) (7.4) (9.8) (9.6) 36,4
. 121526 124314 125880 135898
[lepepobHa MpOMUCIIOBICT (82,6) (80.3) (78.,5) (74,2) 11,8
BupoOGHUIITBO Ta PO3IOAITICHHS EJIEKTPOCHEPTIi, 12702 18977 21483 29644 133.4
rasy Ta BOJH (8,6) (12,3) (13,3) (16,2) ?
Pospaxosano 3a danumu [4]
B acriekTi iHHOBAIIITHOTO PO3BUTKY MPOMHUCIOBHX MIPOMUCIOBUX MIIIPUEMCTB YKpaiHH 3aiimMaimucs

MiMPUEMCTB CITiJT BiA3HAYUTH, IO HE3HAYHA YaCTKa

IHHOBAIIHHOO JiSUTBbHICTIO (Ta0I1. 6)

Tab6muns 6. KibKicTh IPOMHUCIOBUX IIIPHEMCTB, 10 3aiMaJIUCh IHHOBAIIWHOIO AisUTBHICTIO, 011, (%)

Poku
2011 2012 2013 2%)?1130//
0
1679 1758 1715
VYeworo, o 100 100 100 2,1
. - . . 1348 1362 1337
3 HUX MaJIM BUTPATH Ha IHHOBaNiHHY AisUTbHICTH (80.2) (77.5) (77.9) -0,8
. 1327 1371 1312
BIIPOBAJDKYBAJIU 1HHOBALIT (79) (78) (76,5) -1,1
. AV 731 704 683
3 HUX BIIPOBA/DKYBaJI IHHOBAIIHI BUIY POAYKIIIT (43.5) (41) (40) -6,6
. o 605 598 665
BIIPOBA/DKYBaJIM HOBI TEXHOJIOTIYHI IIPOLIECH (36) (34) (38.8) 9,9
BIIPOBADKYBAJIN OpraHi3aniiiHi iHHOBamil (;76 (i) (2329 i) (12 56 fé) -41,7
. 456 387 301
BITPOBAXKYBaJIX MapKETHHI OBa 1HHOBAI] i 27.2) 22) (17.6) -34,0
peai3oByBay iHHOBAIiIMHY MPOAYKIIiIO, 110 3aHOBO BIIPOBAKEHA 1043 1037 1031 11
a00 3a3HaJIa TEXHOJIOT1YHHUX 3MiH IPOTSITOM OCTaHHIX TPhOX POKIiB (62,1) (59 (60,1) >

Pospaxosano 3a danumu [5]

Tax y 2013p. iHHOBaIiWHOI isUIBHICTIO 3aii-
Manuch 1715 mignpuemcts -16,8% BCix mianpueMcTB
MIPOMHUCIIOBOCTI, 30UIbIICHHSA KUIBKOCTI 1HHOBAIIHHO
aKTUBHUX MIANPUEMCTB ckiaano 36 om — 2,1%.
BrpoBampkyBanu iHHOBarii 1312 mignmpueMcTB —
76,5% 3aranbHOi KITBKOCTI TMPOMHUCIOBHX  IiJ-
MIPUEMCTB, 30KpeMa MiNPHEMCTBA MAIIUHOOYTyBaH-
H 338 om., 3 BHPOOHHMITBA Xap4yOBUX IPOAYKTIB,
HaroiB Ta TIOTIOHOBHX BHPOOIB 321 oxm., 3 BUpPOO-
HHUITBA TyMOBHX 1 IUIACTMAcOBHX BHPOOIB, IHIION
HeMeTareBol MiHepanbHOi mponykmii 131 om., mera-

JIyPTiHHOTO BHPOOHMIITBA T4 BUPOOHMIITBA TOTOBHX
MeraseBux BupoOiB 113 ox.

3a gociuimHUHA Tepiof CKOpOTHIAcs KUIBKICTh
MiIPUEMCTB 10 BIPOBAKYBAJIM IHHOBAIIIHI BHUIM
nponykuii  (-6,6%). Y 2013p. BmnpoBamKyBamu
IHHOBaLilHI BUIM TpoAyKuii 683 mignpuemcrBa —
3138 HaiiMenyBanb, 3 HuX 809 — MamuHH, yCTaT-
KyBaHHS, amapatd, npwiaadn. HOBI TeXHOJOTivHI
MPOIIECH  BIPOBAKYBaIM 557  MiANPUEMCTB;
KUIBKICTh TIpOLIECiB cKkimanma 1576, y ToMy 4YuCIi
MaJIOBIIXOTHUX, pecypco3oepirarounx — 502.
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1031 mignmpueMCTBO peaizyBaio iHHOBAIIHHOI
nponykuii Ha 35,9 mupa. rpH., a6o 3,3% 3araipHOro
o0csary  peanizoBaHOl  MPOMMCIOBOI  MPOMYKIII.
Peauizariro mpomykuii 3a Mexi YKpainu 31l iCHIOBaIN
344 mimnpuemctBa, o0Ocsar skoi ckimaB 44,7% Bin
3araIbHOTO  00CATY  pealli3oBaHOi  IHHOBAIIAHOL
nponykuii, y omy uncii B kpainn CHJI — 25,3%.

Sk BxKe BiJMiIYaioch, Y IPOMHUCIOBOCTI YKpaiHH
3aKpINMINCS TEHJIIEHIT JOMiHYBaHHS BHPOOHUITB 3
HU3bKOIO HaykoeMHicTio. Tak, y 2013 pori yactka
HOBOT JIJIsl YKpaiHCBKOTO PUHKY MPOMYKIIii CTaHOBHJIA
40%, tomi six 60% craHOBMJIA peatiallis MPOMYKIIIi,
sika OyJ1a HOBOIO JUISl OKPEMHUX ITiJIIPHEMCTB.
BucHoBkn

TakuM yMHOM, NPOBEACHHUH aHalli3 TEHICHLIH Ta
OLlIHKA CTPYKTYPHHUX 3MIH JiSUIBHOCTI MiJIPHUEMCTB
MPOMUCIIOBOCTI ~ JO3BOJIUB  BUSIBUTH  HACTYIIHI
nedopmarii iX po3BUTKY:

— CKOpOUEHHSl 3alHATUX MpaliBHUKIB 3a BCiMa
rajy3siMH POMHUCIIOBOCTI;

Crnincok Jitepatypn:

craJi IPOMHUCIIOBOT'0 BUPOOHUIITBA;

noripimieHHst  (piHAHCOBUX  pe3yNbTaTiB  IMiJ-
MIPUEMCTB;

3MEHIIECHHS KaiTalbHUX 1HBECTHUIIIH;

CKOPOYEHHS JIep)KaBHOTO (hiHAHCYBaHHS;
CHPOBHMHHA CIPSIMOBaHICTh IPOMHKCIOBOTO BHPOO-
HUIITBA;

BHUKOPHCTAHHS 3aCTapiINX TEXHOJOTIH Ta BUCOKUH
PIBEHb E€HEPrOEMHOCTI MPOMHUCIOBOTO BUPOO-
HUIITBA;

BIJICYTHICTh HAKOIMMYCHHS BJIACHUX KOIITIB IS
MOJIepHi3aIlii BUPOOHUIITBA;

HE3HAYHA JOJIA MPOMMCIOBUX MiIIPUEMCTB, SKi
3aliMaroTLCS 1HHOBALIMHOIO MisUIHHICTIO);
CKOPOYECHHS KIJTBKOCTI IMiANPUEMCTB, IO BIIPO-
Ba/UKyBaJId IHHOBAIlii Ta IHHOBAIlIWHI BUAU
MIPOAYKIIIT;

CKOpPOYEHHsI Ta HEe3HauyHi O0O0CATH peayi30BaHOl
IHHOBaLiWHOT TPOAYKWii y 3arajbHOMY 00cCs3i
peaitizaiii IpOMHKCIIOBOI IPOTYKITIT.
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