6. Exonomika

3HAYEHHS IHBECTUILI B AHTUKPU30BOMY YIIPABJITHHI
HIANMPUEMCTBOM.
[To6epexens M.B.
HaykoBuii kepiBauk — noi. kad., M3E]L, k.e.H. KoBanenko O.M.

Ha choromnimHii AeHb ISl BEIMKOI KUTBKOCTI YKPaiHCBKHX MMiANMPUEMCTB
XapaKTepHI BHCOKI BHUTpPAaTH 1 HHU3bKA PEHTAOENbHICTh BUPOOHHUIITBA, 3HAYHUUN
piBeHb 3HOCY 1 3acTapiBilie YCTaTKyBaHHs, BTpaTa BHCOKOKBaTi(iKOBAHOTO
NEepCOoHaNly, 3pOCTaHHS Je0ITOPCHKOI 1 KPEeaIUTOPChKOI 3a00proBaHOCTI, IIO HE
MO>K€ HE MPUBOJIUTHU IO CKOPOUYCHHS peasibHOI 0a3u JJsi HAKOIIMYEHD 1 THBECTHUIIIN.
BuxopuctanHs Or0[KETIB BCIX PIBHIB JUIs (PIHAHCYBaHHS 1HBECTULIMHUX MPOIrpamM
€ BEJIbMH MPOOJIEMATHIHUM.

BpaxoByroun 3pocTaHHs AepKaBHOTO OOpry, Mmorany 30MpaeMiCTh MOJATKIB,
HE MOXHa PO3paxoByBaTH Ha BUJIJICHHS 3 OIO/KETIB 3HAYHUX ACUTHYBaHb Ha
1HBECTHUIIIMHI MporpamMu B laHUW 4ac. PeaqbHOro HaKOMMYEHHS BIIACHUX PECYpPCIB
HiAIPUEMCTB MO CyTl He BiAOyBaeTbca. CbOroHi 0OOPOTHI KOIITH MIJMPUEMCTBA
Mmaiixke Ha 80% 3a0e3meuyroThCsl KpeAuTaMu KoMepliiHux 0ankiB. L{e npuBoauTh
JI0 TOTO, 110 BeJIMKa YacTHUHA MPUOYTKY Hje Ha BUILIATy OAHKIBCHKUX BiJICOTKIB.

B 3B'SI3ky 3 MM, BaXJIMBOIO CKJIaJ0BOI0 YAacCTHHOI aHTHUKPU30BOTO
yOpaBIiHHS Ma€ cTathd (opmyBaHHS (PIHAHCOBOI 1 I1HBECTHINMHOI CTparterii
HinpreMCTBa Ta €(EKTUBHUHN MONIYK JPKEPEN IHBECTUIIIMHUX PECYPCIB (BJIACHHUX,
MO3WKOBHX 1 3aJTy9CHHX ).
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