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Posrnsinyro ocHOBHI npoOsiemu (opMyBaHHS Ta BUKOPUCTAHHS (DIHAHCOBUX pECypciB B
CydacCHHX yMOBaxX (YHKI[IOHYBaHHS TOProBeIbHUX miAnpueMcTB. Ha ocHOBI odimiiftHIX
CTaTUCTUYHUX JIaHUX 3/1MCHEHO aHali3 GopMyBaHHS i BUKOpPHCTAaHHA (PIHAHCOBUX PECYpCIB Y
JisIbHOCTI mignpueMcTB TopriBmi 3a 2014-2017 pp. B VYkpaiHi, BUSBICHO TEHACHIIO Ta
BH3HAUEHO LUISIXU 3a0e3ne4eHHs (PIHAaHCOBOT CTIMKOCTI MiAIPUEMCTB.

PaccMmoTpenbsl ocHOBHbIE MpoOJeMbl (HOPMHPOBAHUS M HCIONB30BaHUS (PUHAHCOBBIX
pPECypcoB B COBPEMEHHBIX YCIOBUAX (DYHKIIMOHUPOBAHUS TOProBbIX Hpennpustuil. Ha ocHoBe
O(QUIMAIBHBIX CTATUCTUYECKHUX JaHHBIX NPOBEIEH aHalu3 (OPMUPOBAHUS M HCIOJIb30BaHUS
(UHAHCOBBIX PECYPCOB B JEATEIBHOCTH Ipeanpustuii Toprosnu 3a 2014-2017 rr. B Ykpause,
BbISIBJICHA TEHJECHUUS M OINpeiesieHbl NyTh o0ecreueHuss (UHAHCOBON YCTOMYMBOCTHU
MPEANPUATHIA.

The main problems of formation and use of financial resources in modern conditions of
functioning of trade enterprises are considered. On the basis of official statistics, the analysis of

the formation and use of financial resources in the activities of trade enterprises for 2014-2017 in
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Ukraine was made, a trend was identified and ways of ensuring financial stability of enterprises
were identified.

KuiouoBi cioBa: hiHaHCOBI pecypcH, BIACHUN KamiTajl, MO3UKOBUM KaIliTajl, TOPrOBEJIbHE
HiJIPUEMCTBO, (DiIHAHCOBA CTpaTeris

B yac cyyacHMX TeXHOJOrIH, SKI IPUCYTHI y BCIX cdepax rocrojaploBaHHs, CIiJ BMLIO
noennyBatu pesynbTatd HTII 1 cdopmoBani mpaBuiia migIpPHEMHHUIITBA. 3 KOKHHUM KPOKOM
HAyKOBOI'O Iporpecy 30UIbIIYETHCSI BaroMicTh (pIHAHCOBOI CTpaTerii Ta MeToliB (OpMyBaHHS
¢inancoBux pecypciB. EdextuBHe ynpaBiniHHS (piHAHCOBUMHU pecypcamH MIANPHUEMCTBA, €
BaYUIMBOIO YACTHHOIO KUTTEIISIIbHOCTI OpraHi3anii.

Jlis BIanoro mpoBeAEHHsI FOCMOAAPCHKOI AISUIBHOCTI MIANPUEMCTB B CYy4aCHHUX YMOBaXx,
CJIJI 3BE€PTATU yBary Ha HampsiMu OuTbII €(EKTHBHOIO YIpPaBIJIHHA /s (IHAHCOBUX PECYpCiB,
OLIIHIOBAaTH Ta aHaji3yBaTH Bcl Ail y cdepl ¢iHaHCiB mignpueMcTB. PiHaHCH NpUNMAIO Pi3HI
dbopMH y )KUTTEBOMY LIMKJII MIANPUEMCTBA, MOXKYTh IO PI3HOMY JaBaTH PE3yJlbTaTH B OKPEMO
nociipKyBaHomy mporieci. [Ipu Oinbmomy piBHI (hiHAHCOBOI CTAOUTBHOCTI MIAMPUEMCTB, TUIOAN
pe3yabTaTiB OTPUMAIOTh BC1 Y TOTPiOHIM M opMi (TpOIIOBIiH, CoLiaNIbHIM, eKOJOT1uHIM. ) [1].

Baromoro Himero TopriBenbHOI ramy3i YKpaiHM MO)KHa BBakaTH cdepy ONTOBOI Ta
po3apiOHOi TOpPTiBIi, KOTpa 3abe3reuye pi3HI BEPCTBU HACEIECHHS Ta pi3HI MOTpPeOM BCIX
CIIO’KMBAYIB.

Jatoun omiHKy (piHaHCOBOMY CTaHy HIANPUEMCTB ranxy3i ONTOBOI Ta PO3ApiOHOI TOPTiBIIL,
HEMOXJIMBO HE TMOMITHTH BaroMy 4YacTKy 3aloO3W4YeHHX pecypciB. J[aHwii HE € CMepTelbHO
HeOe3NeYHUM, IPOTE BIH Ma€ OYTH B MEHILIN KUIBKOCTI HIXK B pEaJIbHUX YMOBAaX.

Jnst mignpueMCTB TOPTIBJII BCe OLIBIN YacCTille BHHUKAE HEOOXITHICTH 10 3aJIy9CHHS
KOIITIB HE 3 pEe3epBiB MIANPUEMCTBA, BOHM € KaTajJi3aTOpOM PO3BUTKY MiJIPHUEMCTB,
JIOTIOMArarTh PO3IMIUPIOBATHUCS Ta BIOCKOHAIIOBATUCH. Baromoro € HeoOX1THICTD IS 3aTy4eHHS
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(1HaHCOBHX pecypciB B TOpPriBelibHI chepl, BOHA MOB'A3aHa OB’ sA3aHa 3 HEBIAIOBIIAJIBHICTIO Y
yaci MDK BHUTpaTamMH MiJANPUEMCTB HA 3aKyIMIBJIIO TOBapiB Ta OTPUMAHHSIM BUPYYKH Bl iX
IPOJIAXYy.

[lornsnyBmin Ha OTpUMaHI JAaHHI JKepen (opMyBaHHS (PIHAHCOBUX peCypciB (JIUB.
Tabs.1) BUAHO, IO 3a OCTaHHI POKM B CEPEJHHOMY IOKAa3HMK BJIACHOIO KamiTaly B CyMI
3arajibHOTO KamiTaly CTaHOBUTH MpUOIM3HO 25.6%, a moka3HuK mo3ukoBoro 74.4%. Taxi
YMOBH HE € 3arpo300 JJIsi €KOHOMIKHM KpaiHh B LJIOMY, [IPOTE€ B MEBHOMY O0CS31 CKOBYIOTH
¢iHaHCOB1 KpOKH mianpueMcTB. HopMaTuBHMI TMOKa3HUK BJIACHOIO KalliTaly MOBUHEH OYTH
npubau3Ho B Mexax 50%, 1m0 gacTb 3MOry MiJNPHEMCTBY BiUuyBaTU ceOe B KOHKYPEHTHHMX
YMOBaXx.

Tabmuus 1 - Anani3 ¢popMyBaHHS il BAKOpUCTaHHS (P1IHAHCOBHUX PECYPCIB Y AISUIBHOCTI

H1JIPUEMCTB TOPTiBII1

IToxa3Huku Ha 1. O1. Ha 1. O1. Ha 1. O1. Ha 1. O1.
2015 p. 2016 p. 2017 p. 2018 p.
Jlxepena ¢opmyBaHHS (PIHAHCOBUX PECYPCIB
Kamitan nianpueMcTB,ycb0ro, MJIH.TPH. 1171108,1 | 1397959,2 | 1790317,2 | 1963687,8
- Yy TOMY YHMCIi, BIACHUH KamiTal, % 247 28,3 245 249
- Y TOMY YHUCJIi, TO3UKOBHM KariTai, % 75,3 71,3 75,5 75,1
HanpsiMu BuKopucTanHs (piHAHCOBHUX PECypciB

MaifHo miAnpUeEMCTB,yCbOT0, MITH.I'PH. 1171108,1 | 1397959,2 | 1790317,2 | 1963687,8
- Y TOMY YHUCJi, HEOOOPOTH1 aKTHBH,% 17,3 15,1 13,6 14,2
- y TOMY 4HMCIi, 000POTHI aKTUBH, % 82,7 84,9 86,4 85,8
- Y TOMY YHUCITi, HeOOOPOTHI aKTUBU Ta 0,0 0,0 0,0 0,0
rpynu BUOYTTS,%

*Crnadeno aemopom 3a danumu [2]

AHaJi3ylouu JUHAMIKy HanpsiMiB BUKOPUCTAaHHS (P iHAHCOBUX PECYpCiB, MOXKHA 3pO3yMITH,

10 3arajibHa cyma MaiiHa Mae HarpsM a0 IOCTYIIOBOI'O 36iJ'IBH_IeHH}I, CHiBBiI[HOI_HCHHH B
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CEepPEeHhOMY 3a OCTaHHI POKHM HEOOOPOTHUX aKTHUBIB 10 obopoTtHHX 15% 1 85% BimmoBimgHO.
Takuii pe3yapTaT € CIPUSIOUUM JJIs PO3BUTKY MiANPUEMCTB, (PiHAHCU HE MOBUHHI MaTH JI0BIOI'O
MIPOCTOIO, TOCTIN OYTH y pyCl Ta MPUHOCUTUA KOPHUCTb.

Jlis oTrpumaHHs npuOYTKY HiANpPUEMCTBA MOBUHHI (opMyBaTH (IHAHCOBY CTpPATETIIO.
Posrnsinemo  cytHicTh TOHATTA "QiHaHCOBa cCTpareris MiANpUHEMCTBA" - 1€ CHCTEMa
JIOBFOCTPOKOBUX LIJI€H 1 3aXOA1B, SIKI COPSIMOBaHI Ha e(peKTUBHE (POpPMYBaHHS 1 BUKOPUCTAHHS
(G1HaHCOBHX pecypciB B Mekax c(hopMOBaHOI 3arajibHOI CTparterii po3BUTKY mianpuemctsa. [Ipu
pO3yMHI MOOYAOBI Ta pO3TalllyBaHHI LJIeH, MIANPUEMCTBO Oyje MOCTIHHO MporpecyBaTH Ta
pPO3BUBATHUCA.

OTxe, mpu 3BaXEHUX 1 MPOPaXOBAaHMX KpOKaxX, MIAIPUEMCTBO Oyne pocTtu Ta
MOKpAaIlyBaTU CBOi MOKAa3HUKH, 3UCK BiJl pPE3yJIbTaTiB OTPUMAIOTh BCl TPHU CTOPOHH PUHKY
(mianpueMCTBO, CHOXKKBAY, Aepxana). [lnoau Big crabuibHOCTI Ta 10OpOOYTY MIAIPUEMCTBAM
CJJI 1HBECTYBaTH B IMOJANBIUIMI PO3BUTOK, OyTM THYYKHMH 1O 3MIH KOH'IOHKTYPU PUHKY Ta
€KOHOMIKH.
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