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Cmammsa npuceauena 6U3HAYEHHIO CHMAHY CITbCbKO2O 20cnodapcmea YKpaiHu — nepCHeKmueHol zanysi
E€KOHOMIKU KPAiHU ma GUAG/EHHI0 OCHOGHUX (PAKMOpie, AKi 6nAUEAIOMb HA NOOATbULE 3DOCMAHHA NPUOYMKY

nionpuemcme yiei 2anysi.
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The article is devoted to the definition of the state of agriculture in Ukraine — a promising branch of the
country's economy and to the identification of the main factors affecting the growth of the enterprises profits in this

sector.
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BCTYII

CinpcpKorocnosapchbka Tray3b KpaiHH JEMOHCTPYE
TIO3UTHBHI PE3YJIbTaTH IiSUIBHOCTI Ha (DOHI HECTIPHST-
JMBUX PUHKOBUX peaniil: ckopoueHHs BBII i 3HauHOTO
3arajJbHOrO 00CATY 3a00proBaHICTh KpaiHM, 3HELiHEHHS
HaI[iOHANBEHO! BaOTH, iHQIAMmI, HedinmuTy OIOIKETY.
CrabinpHe OTpHMaHHS TPUOYTKY CiIBCHKO-TOCTIONAp-
CHKHMH MPHEMCTBAMH, HAPOLIYBaHHA Ioro oOcsry
CTa€ TEpIIOUeproBUM 3aBHaHHAM. OcoOnnBe 3HAUYCHHS
IPU BHUKOHYBaHHI I[bOTO 3aBIAHHSI HPUAI-JIETHCS
BUSIBJICHHIO PE3€PBIB 3POCTaHHS MPUOYTKY, BU3HAYCHHS
OCHOBHHUX (akTOpiB HOro 3pOCTaHHS y CKJIagHil
Cy4yacHil eKOHOMiuHi¥ curyarii. TakoX BiJ BEITHUHUHH
OTPUMAHOr0 MpPUOYTKY, HOro HAKOIMYEHOro obcsry,
3aJ€KUTh HE TIABKM Jli€Be ICHYBaHHS Ta pPO3BHTOK
KOHKPETHOTO MiJIPHEMCTBA, alle i eeKTUBHE (YHKIIIO-
HYBaHHS COIIATbHO-eKOHOMIUHOI cepu Bciel KpaiHu.
Bce 1e mimkpeciioe akTyalbHICTh BU3HAUYEHOTO JOCHIJ-
KEHHSL.

ITIOCTAHOBKA 3ABJIAHHSA

OCHOBHOIO METOI0 CTAaTTi € BHUSBICHHS CTaHy
PO3BUTKY MiAMPHEMCTB CLIBCHKOTOCTIONAPCHKIN Tamy3i, a
TaKOX BHCBITJIEHHS (DAaKTOpiB, SKi BIUIMBAIOTh Ha
NoJajblIe 3POCTaHHS NPUOYTKY B CYYacHHX YMOBax
TOCMO/IaPIOBaHHsA, MpPU SKUX CIUIBCHKOTOCHOAapChKa
rajgy3b 3a TEMIaMH DPO3BHUTKY BIIEBHEHO BHMXOAUTH Ha
JTiUpyrode Micue.

3HauHy yBary NUTaHHSIM (pOpMyBaHHS Ta BHKOpPHUC-
TaHHS TPUOYTKY MIANPUEMCTB TPHIUICHO B IIpaIlsx
Yopuoi JI.O., Terbman O.0., amosan B.M., Kosa-
nenko JI.O., ta ixmi. [IpobGreMu migBuimeHHS e(eKTHB-
HOCTI CUTBCHKOTOCIONAPCHKUX MIiATIPHEMCTB B yMOBAax
PUHKO-BUX TEPETBOPEHb 3HAWIILIN BiAMOBiIHE BimoOpa-

6

JKEHHS Y HayKOBHX MPAIliX BUCHUX-ATPApPHUKIB: AHIpPIH-
gyyka B.I'., Kpucamsroro O.B., Jlyzana 10.4., JlaxTio-
HOBOi JI.A. Ta 6aratboX iHIIHX.

Y poGoti [1] po3risaAaOThCs MUTAHHS OI[IHKH MPH-
OyTKy SIK TIOKa3HHKa Pe3yJbTaTUBHOCTI T'OCIO-IapChKOT
JISUTBHOCTI  IIANPHUEMCTBA Ta BH3HAUYEHHS (aKTOpiB
BIUIMBY Ha NpUOYTOK. Y [2] BUCBITIIOIOTECS TpoOieMHy,
OB 513aHi 3 IiJBUIICHHSIM PEHTa0CIBFHOCTI K ITOKa3HUKA
€KOHOMI4YHO1 e(eKTHBHOI JiSUIBHOCTI CLIBCHKOTOCIIO-
JAapChKUX IMiANPHEMCTB, @ TAKOXK PO3IIISIAI0Th IPOOIeMH
PO3BUTKY BITYM3HSHHX MIiIIPHEMCTB B KOHKYPEHTHOMY
pPHHKOBOMY cepenoBHUIli. [0SCHEHHIO CYyTHOCTI €KOHO-
MIYHOI KaTeropii mpuOyTKy Ta 0COOIM-BOCTI HOTO YIIpaB-
JiHHS TpucBsdeHa pobota [3]. YV [4] BUCBITIEHO pPONb
arpapHuX MIANPUEMCTB B EKOHOMiNi KpaiHH, CTaH Ta
MEpPCIEeKTUBH PO3BUTKY Tajlly3i Ta HIATPUMKA JEpiKaBH
CUIbrocriBUpOOHHMKIB. Y poboTi [5] ocHOBHA yBara npui-
JSIETBCS THUTAHHSAM JIEPXKABHOI MIATPUMKH PO3BUTKY
arponpoOMHCIIOBOIO BHPOOHHIITBA, aBTOP MiJKPECIIOE
Ha/I3BUYalHy BaXKJMBICTh JEp)KaBM B CTAaHOBJIEHHI
CITbCBKOTO TOCHOJApCTBA. AKICHTYBaHHIO yBard Ha
BH3HAYCHHI CTaHy Ta (hiHAHCOBOMY 3a0e3IEYeHHIO Tij-
MPUEMCTB  CUTBCHKOTOCIIONAPCHEKOI Taly3i MPHCBIYCHO
pobotu [6,7].

B HOBHX yMOBaX rocHOAapIOBaHHS, KOJH IEPEROBY
POJb Y €KOHOMII KpaiHu MOYMHAE BiAIrpiBaTH CiIbCHKE
rOCIoJIapCTBO, OCOOJIMBE 3HAa4YeHHs HaOyBae MOJajble
JOCHiKeHHsT (DaKTOpiB, SKi HaWOLIBII BIUIMBAIOTH HA
301NIbIICHHS TPUOYTKY MiAMPUEMCTB.

METOJU JOCJIJPKEHHS

MerononoriuHo-iHpopManiiHOI0 OCHOBOIO pOOOTH €
HayKOBI Ipalli, MaTepialy MepioAuYHIX BUAaHb, CTATHC-
Tn4Ha iH(opMaris, pecypcu Internet. Ilpu mpoBeneHHi
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JOCTII-KEHHS  BHKOPHCTaHO METOOH  CTPYKTYPHO-
JIOTIYHOTO aHaJli3y, CHOCTEPEKEHHS Ta TIOPIBHIHHS.

PE3YJIbTATH

Haniiine 3a0e3ne4eHHss €KOHOMIYHOI Ta  TPOJO-
BOJIbUOI O€3MeKH KpalHU BUMArae JTMHaMI4HOTO (YHKIIO-
HyBaHHS HaiBaXJIMBIIIMX Tary3eil, 10 IKuX, 6e3yMOBHO,
HaJIeKUTh ClUIbChKe rocnoaapcTBo y cknani AIIK kpainu.
[TepcriekTHBHICTD i€l Tanmy3i BioOpaXkaeThCsl TEMITaMH
3pOCTaHHs 00CATY pealli3oBaHOi MPOYKI Ta o0cAraMu
MIPUPOCTY YUCTOTO MPUOYTKY (Tabmn. 1.2), y mOpiBHSAHHI 3
MMOKAa3HUKaMH 110 TIPOMHCIIOBOCTI Kpainu. Bix cTpimkoro
PO3BHUTKY CUIBCBKOT'O T'OCHOAAPCTBA HANPSIMY 3aJICKHTh
BiTHOBJICHHS E€KOHOMIYHOTO MOTEHINally KpaiHu, BUi-
LICHHS  IOUPOKOTO KONy  COLiajbHO-EKOHOMIYHMX
3aB/IaHb.

Hapasi cinbcbkorocmomapcbka Taimy3p B YKpaiHi €
OJITHIEIO 13 KIIFOYOBUX CEKTOPIiB €KOHOMIKH: BOHA (OpMYy€E
24% Bumycky mnponykuii ta 18% BBII kpainmy;
npoxykuis AIIK cranosuts 38,2% TOBapHOTO €KCIIOPTY
—y 2015 pomi me ckmamo 14,6 mupa. gom. CLHA. Ha
kpainn Asii mpunamae 47,2% excrnopTy BITUYH3HSIHOL
cibchKOrocmoaapcbkoi mpoaykuii, €C — 27,9%. A 3
BUPOOHMIITBA 36PHOBUX KYJBTYP Ta COHSIIHUKOBOI OJii
VYkpaiHa cbOrojiHi BXOANUTH y CIMKY CBITOBHX JinepiB [8].

CibCchKe TOCIIOapCTBO MOCTYIIOBO MEPETBOPIOIOTHCS
Ha BIUIMBOBOTO cCy0’€KTa CBITOBOTO arpapHoro Ta
MIPOJIOBOJILYOTO PHHKIB, E€KCIIOPTYIOUM 3HAa4YHI 00CSITH
CITbCHKOTOCTIOAAPCHKOT HPOAYKIIi: HMPOIYKTIB TBApHH-
HOro MoXomkeHH — Ha 115671,8 tnc. mom. CILIA; mpo-
IYKTiB POCIMHHOTO MOXO/pKeHHS — Ha 1363480,4 TwmC.
nmon. CHIA; sxwupiB Ta omii — Ha 730154,2 tuc. mon. CIHA
[10].

Tabmums 1

O0csr peanizoBaHoi npoaykuii (ToBapig, MOCJIYT) NiANPHEMCTB 32 BUZAMH €KOHOMIYHOI isljIbHOCTI [9]

B O0csr peani3oBaHOi MPOAYKIIT (TOBAPIB, MOCIYT)
e HiANPUEMCTBA BUAAMH €KOHOMIUHOT [isUTBHOCTI Tewmn pocry, %
€KOHOMIYHOI
IISUTBHOCTI (MJIH. rpH.)
. 2013 p 2014 p. no | 2015 p. mo | 2015 p. mo
HiAIPUEMCTB 2012 p. 2013 p. 2014 p. 2015 p. 710 2012 p. 2013 p. 2014 p. 2012 p.
VYcporo 3a ycima
BHIAMH
S 4203169,6 | 4050215,0 | 4170659,9 5159067,1 96,4 103 124 123
€KOHOMIYHOT
iSUTBHOCTI
CinbCchbKe, JTiCOBE
Ta puOHe 162611,1 161130,3 213929,8 362310,0 99,1 132,8 169,4 2228
rOCIHOJIAPCTBO
Ipomucnosicte | 1498929,7 | 1473091,5 | 1546614.,9 1887535,4 98,3 105 122 126
Tabmums 2
YucTuii npuldyToK (30MTOK) MiANPHEMCTB 32 AesIKMMH BUAAMH €KOHOMI4YHOI aisiabHOCTi 3a 2012 -2015 pp. [9]
N UYuctuii npuOyTOK (30MTOK) HiIPHEMCTB 32 BUAAMH Binxunenss,
Bugu exonomiuHOT L. .
. . €KOHOMIYHOT isUTBHOCTI, MITH. TPH. MJIH. TPH.
IisUTBHOCTI
i 2013 p. 2014 p. 2015 p.
MiATPHEMCTB p p p
2012 p. 2013 p. 2014 p. 2015 p. 102012 p. 10 2013 p. 10 2014 p.
Clabchke, MCOBE T | yg707 5 | 149845 21481,3 | 102849,1 | +11802,7 +6496,8 +81367,8
pubHE rOCI0IapCTBO
IIpoMucoBicTh 25924 -4181,1 -178730,9 | -188267,9 -6773,5 -174549,8 -9537

Pa3zoM 3 THM, Ha CBITOBOMY HPOJOBOJIBLUOMY PHUHKY
CIIOCTEPIraeThCsl TCHICHIIIS 10 3HWKEHHS IIiH, 30KpeMa,
Ha nrenunto — Ha 50,1% B nepion 3 rpyaHs 2012 poky
o motuii 2016 poky, Ha KyKypyA3y — Ha 48,3% [11].

lomoBHOIO MeTOIO  OyAb-SIKOI  MiANPUEMHHUIBKOL
JSUTBHOCTI € OTpUMaHHS NpuOyTKy. Benmdmna otpumy-
BaHOTO NPHOYTKY BU3HAYAE (JOPMYBAHHS Ta TIOINOBHEHHS
BJIACHOTO KaIliTally MiATNPHEMCTBA, HOTO IIIATOCIIPO-
MOJXXHICTh Ta TEPCIEKTUBU PO3BUTKY. Takox mpuOyTOK
BHCTYIIA€ TOJIOBHUM MOKa3HUKOM €(eKTHUBHOI JisUTBHOCTI
MiANPUEMCTBA, OCHOBHMM MOTY)XHUM MOTHBAI[IIHUM
MEXaHi3MOM.

Cepena ¢popMmyBaHHS NPUOYTKY B CUTLCBKOTOCIIONAP-
CHKHX MIMPUEMCTBAX Ma€ CBOI OCOOJIMBOCTI Y 3B’SI3KY 31
cnenudikoo BUPOOHNIO-TOCTIONAPCHKOT NiSUTEHOCTI:

— BIIMB IPUPOJHO-KIIIMAaTHYHUX YMOB;

— BHpaXCHA CE30HHICTh BUPOOHUIITBA;

— Oararorary3eBuil XapakTep HisITBHOCTI;

— 3aJy4eHHS B TOCIIOJJapCHKOMY ITpOIECi He3aMiHHHUX
MIPUPOTHO-O10JIOTIYHAX PECYPCiB;

— MOXJIMBICTh BUKOPHCTOBYBATH CHPOIICHY CHCTEMY
OIIOJIATKYBaHHSI.

Craryc CLIBCBKOTO TOCHOJApCTBA, SK OnHIET 3
HaMOUIBII MEepCIIEeKTUBHUX Taly3ed eKOHOMIKM YKpaiHu,
MiATBEPKYEThCS (DAKTOM 3HAYHOTO 3POCTaHHS YHCTOTO
mpuOyTKY mianpueMcT (Tabdmn.3). Takoxk, T0 TO3UTUBHIX
3MiH Halexuth HacTymHe: y 2014-2015 pokax BimOyBa-
€ThCA 30UTBIIEHHS 0T CIIBCHKOTOCTIOAAPCHKUX ITiIIPHU-
€MCTB, SKi onepxamu mnpuOyTox; 2015p. xapakrepu-
3YETbCA 3HAYHAM 3POCTOM PEHTA0ENBHOCTI, SK yci€l
nisutbHOCTI — 10 30,5%, Tak 1 peHTaOeabHOCTI omepa-
LIMHOI JAismbHOCTI — 110 43,1%.

BinTBOpeHHsT OCHOBHMX 3ac00iB CLIBCHKOTOCHOJAp-
CBKUX MIiJIIPUEMCTB BiIOYBAETHCS 3aBISKH KaIliTAIEHUM
iHBecTHIIAM, TeMn pocty skux (2015 p. mo 2013 p.)
3HAYHO BUINE HIX B IIJIOMY 10 €KOHOMIII kpainu — 145%
nopiBHAHHI 3 93,8% (Tabx. 4). Lle miakpecao0Th aKTHBI-
3aIlil0 BIATBOPIOBAJBHUX IIPOIECIB camMe Ha IiIIpHU-
€MCTBaX CiJIbCHKOTOCHONAPCHKOT TaTy3i.
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BaxxnuBe 3HaYeHHS IUTS TiIBUIICHHS MPHUOYTKOBOCTI
Ta PO3IIUPEHHS CBOE MiSUTBHOCTI BiNITpae 3aXydeHHS
MpsIMAX 1HO3EMHHUX IHBECTHIIN B Taly3b CLIBCEKOTO

rOCIOJIapCTBa, IO BiAKpHUBae it (epMepiB gocTym a0
PHWHKIB, Y TOMY YHCIi 30BHIIHIX (Tabx1. 5).

Taomuus 3

®diHaHCOBI pe3ybTAaTH JislJILHOCTI MiIMPHEMCTB rajysi ciibcbkoro rocnogapersa 2012-201S pp. [9]

3araipHUM iX obcsar ckoporuBes Ha 15550,8 muH. TpH.,
1o, Oe3MepeyHo, € HEraTUBHOK  TCHJACHIEH i
Cepilo3HMM HeraTHBHHM curHaiioM. Came 00Csr NMPUTOKY
IHO3EMHHUX I1HBECTHIIIH BimoOpaXkae MIEBICTh PHHKOBUX
NepeTBOpeHh B KpaiHi. Uepe3 HeCHpUSATINBI PHHKOBI
MIEPETBOPEHHS, TaKa MEepPCIIEKTHBHA Taly3b, sIKa MOKa3ye
cral0iTbHE HApPOUIyBaHHSA YHCTOTO TPHUOYTKY, SK
CLIBCHKOTOCIIONapChKa, HE CTalla HENpPUBAOIUBOIO IS
iHO3eMHOTO iHBecTOpa. Aje, Tpeba 3a3Hauuth, mo 2016
PIK IPOAEMOHCTPYBaB 3MEHIICHHS CIaxy HaJIXOKSHHS
1HBECTHUIIIHA.

HeoOxinHicTh HapomyBaHHA TNPHOYTKY MiANPHEM-
CTBAMH CLIBCHKOTOCIOZAPCHKIN Tamy3i HaOyBae s

YncTnii [ignpuemcTBa, gKi
NPHOYTOK Bt oJIepIKaIN ‘H/I.CTI/II‘/'I np1/1'6yT01< B onepariiHoi PiBens penTabenbHOCTI, %
Pix onepariiitoi JSUTBHOCTI, MJTH. TPH.
JISIBHOCTI y % 10 3aranbHOi KiJIbKOCTI (inaHCOBUI yciei onepaiiHoi
MJTH. TPH. MIiNPUEMCTB pe3ynbTar IISUIBHOCTI IISUIBHOCTI
2012 267284 78,6 33716,7 16,2 22,5
2013 15806,0 80,2 26617,9 8,8 12,2
2014 21481,3 84,1 51982,4 9,3 21,4
2015 102279,0 88,9 127360,1 30,5 43,1
Tabmuns 4
O0csAr kamiTaJbLHUX iHBECTHLIH B rajy3b ciibcbKOro rocnogapcrea Ykpainu [9]
Bigxunenus, B aOCOMOTHUX
Tewmm pocty, %
SHAYCHHAX MJIPA. I'PH.
TMoka3HuK 2012 p. 2013 p. 2014 p. | 2015p. | 2013p. | 2014p. | 2015p. | 2015p. | 2013p. | 2014p. | 2015p. | 2015p.
10 i) 10 10 10 10 pi(s) i)
2012p. | 2013p. | 2014p. | 2012p. | 2012p. | 2013p. | 2014p. | 2012p.
lamyss
CiNMBCBKOTO 19,09 18,64 18,39 27,08 045 | 025 | 869 | 799 | 976 | 986 | 1473 145
rocrnogapeTsa
Bceboro
B €KOHOMIKY 293,7 267,7 219,7 251,2 -26 -48 32 -43 91,1 82,1 114,3 93,8
Yxpainu
Tabmuus 5
IIpsimi iHo3emHi iHBecTHLIT B eKOHOMiLI Y KpaiHu ISl ClJILCBKOT0, JIiICOBOr0 Ta pUOHOro rocnoaapcTaa [9]
Poxkwu, mnn. mon. CHIA Binxunenns, miH. noi. CIIA
INoxazHuk 2014 p. 2015 p. 2016 p. 2016 p.
2013 2014 2015 2016 102013 p. | 102014 p. [mo 2015 p.| mo 2013 p.
psmi
1HO3EeMHI 51705,3 53704,0 | 407254 | 36154,5 1998,7 -12978,6 -4570,9 -15550,8
IHBECTHLIT
MosxHa KOHCTaTyBaTH 3HAa4yHE 3MEHIICHHS MPSIMHUX  €KOHOMIKM KpaiHH CTpaTeridHe 3HA4YeHHA. 3arajibHa
iHO3eMHUX iHBecTuwiil, mpotsarom 3 2013p. mo 2016p.:  nmHamika (iHAHCOBMX peE3yNbTAaTiB  TOCHONAPCHKOT

ISTBHOCTI CUTBCHKOTOCIIONAPCHKUX MiATpHeMCTB 3 2010
no 2014 poku (puc.l) koHCTaTye CTabiIbHE HapOIILY-
BaHHS YHCTOr0 M0X0Ay miampuemctB (kpim 2013 p.) B
MOPIBHSIHHI 3 HE3HAYHUM 3POCTOM YHCTOTO MPUOYTKY (Y
2013 p. — 30uToK). Lle maTBEpIIKY€E TCHACHINIO TOCTIM-
HOTO 3pPOCTaHHS BHTpAT IiJIPHEMCTB, SIKi Y CTPYKTYpi
JI0XO/ly 3aliMalOTh JOCTaTHHO BUCOKY TUTOMY Bary.

Iagexkc  BUTpar Ha  BHPOOHHNTBO  CUIBCHKO-
rocrogapcekol mpoaykmii 3a 2013-2015 poku ctaHOBUB
179,7% 1 ¢dopmyBaBcsa, B Iepiry d4epry, 3a paxyHOK
30UIBIICHAS BAPTOCTI MaTepialbHUX PECYPCiB, 3aITYaCTHH
0 aBTOMOOUTIB Ta CUTBCHKOTOCIIOJAPCHKUX MAIIHH,
neBajbBaii rpusHi. [11]
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JAunHamika ¢piHaHCOBUX pe3ynbTaTiB rocNOAApPCbKOI AiANbHOCTI
CiNbCbKOrocnogapcbKux NignpuemMcTs
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Puc 1. Jlunamixa ghinancosux pezynvmamis 2ocnodapcokoi 0isibHOCMI CLIbCbKO20CNOO0APCOKUX
nionpuemcms [9]

OOcsr  3abesnieueHHs  (IHAHCOBUMH — Pecypcamu
CLIBCHKOTOCTIONIAPCHKHX TMiIPHUEMCTB Ha TpoTs3i 2012—
2015 pp. neMoHCTpye CcTabUTBHE 3pOCTaHHS — Ha

874061,3 muH. TpH. Y 2015 p. ciocTepiraersest CyTTEBUN
MIPUPICT KOPOTKOCTPOKOBHX Ta IMOTOYHHX 3000B’s13aHb y
MOPIiBHSHHI 3 JOCHTh HE3HAYHHM MPUPOCTOM JIOBIOCTPO-
KOBHX 3000B’s3aHb, IO HE MOXKHA BITHECTH 1O
MMO3UTHUBHOI TEHIEHIIIT.

AHai3 IWHAMIKH 1 CTPYKTYpH KaIliTaJly IiAPHEMCTB
CLTBCBKOTOCTIONAPCHhKOi Tamy3i, moumHaroui 3 2014 p.
JEMOHCTPY€E TepeBaKaHHS MO3MKOBOIO Ta IHIIOTrO
3aIy4eHoro kKamirany (tabi. 6): 10 59,9% y 2015 p.

[TpuTArHeHHsT TO3MKOBOTO Ta IHIIOTO 3aJyYEHOTO
KamiTaly 3 MeTOol 30UIbleHHs 0a3u  (iHAHCOBHX
pecypciB € HOPMaJbHOIO CHTYAIi€lo, SKa Ja€ 3MOTy B

AnHamika ¢piHaHCOBUX pecypciB NigNPUEMCTB ranysi cinbe
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" BracHuii kanitan 148147,8
B [10Brocpokosi 3060B'A3aHHA 33575,5
Il KopoTKOCTPOKOBI 30608;A3aHHA 15707,1
— MoTouHi 30608'A3aHHA 70007,7
# Ycboro ¢iHaHCOBUX pecypci 267438,1

CYy4acHMX YMOBaX TOCHOJapIOBaHHS €(EKTUBHO (YHK-
I[IOHYyBaTH, PO3BHBATUCS Ta BHUXOJUTH HA 3OBHIIIHI
PYHKH 3 KOHKYPEHTOCIIPOMOXHOIO IPOIYKITi€r0. Ajie Ma€e
CYyTTEBE 3HAYCHHS, cCaMe SKi BUAM IMX 3aIyYCHb
MPEBAIIOIOTH Y 3araIbHOMY X 00Cs3i.

Janmi puc. 3 BHCBITNIIOIOTH YITKY TCHICHINIO O
3HAYHOI'O 3POCTY MOTOYHUX 3000B’sI3aHb Yy MOPIBHSIHHI 3
JIOCUTH TOBUTBHAM 3pPOCTOM JIOBTOCTPOKOBUX 3000-
B’s13aHb. Lle € HeraTUBHOIO TEHICHIIIEIO0, a/KE 3ATyYCHHS
came OBTOCTPOKOBHX PECYPCiB, 32 YMOBU €(EKTHBHOTO
iX BUKOPUCTOBYBAHHS, [O3BOJISIE JOCATHYTH 3HAYHI
NO3UTHBHI €KOHOMIYHI 3CyBH, Y TOMY YHUCJI, Y HaIlPIMKY
NOKpaueHHs: (QiHAaHCOBHX pe3yJIbTaTiB CiJIbCHKOTOCIO-
JAPCHKUX MiAMPUEMCTB.

rocnogapcreay 2012-2015 pp.

~ N
:}.n‘....._ %-
2014 2015

156820 163931,7 275303,8
43031,6 62975,4 68127,2
22328,2 27629,9 455709,4
91278,7 113181 342359
313458,5 367718 1141499,4

Puc. 2. Junamika ginancosux pecypcis nionpuemcma eany3i citbcbkozo eocnooapcmaa y 2012-2015 pp. [9]

Tabmuus 6
AHaJi3 AMHAMIKH i CTPYKTYPH KaniTaaxy NiANPHEMCTB CiTbChKOrocnoIapchKol raaysi
3a 2012-2015 pp. (MJH. rpH.) [9]
Tewmn pocty, %
Iokaznux 2012 p. 2013 2014 p. | 2015 p.
p p p p ZOIIS p- 20;3 p- 20;[;5) p- 2015 p.
2012p. | 2013p. | 2014p. | 20 2012P
1 2 3 4 5 6 7 8 9
Saralbiia BAPTICT | yg665y | 31300 | 390604 | 685844 | 1132 124,8 175,6 248
Kanitany
BiacHuii kamitan 148148 156820 163932 | 275303 105,8 104,5 168 185,8
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IIponoBxeHHs Ta0II. 6

1 2 3 4 5 6 7 8 9
- -
V % no 3aransHOI 535 50 ) 40,1 _ - - -
CyMH
ITo3ukoBuii Ta
IHIIMA 3aTy9eHUI 128504 156277 226675 | 410541 121,6 145 182 319,5
KaIliTaJl, MITH. TpH.
S -
YV % no 3aranbpHOI 46.5 50 58 59,9 _ - - -
CyMH
2400000 342359
300000
00000 163616,6
113181 i
70007,7 912787
100000 30874 3:
0 mrlwili'l.:'i'—:"‘I . lz:lli"l

Puc 3. JJunamixa obcsey i cmpyxmypu OCHOBHUX CKNADOBUX NOUUKOBOZO Kahimaﬂy ciﬂbcékozocnodapcwux
nionpuemcme Yxpainu 3a 2011-2015 pp. [9]

BpaxoBytoun curyanito y 6aHkiBcbkiid cdepi kpainu,
HaMOJIM)KYMM YacOM BUKOPHCTAaHHS KPEIUTHUX PECYpCiB
JUISl BITYM3HSIHUX CLIBCBKOTOCIIOIAPCHKUX MiAMPUEMCTB
Oyne ocraBaTHCs OOMEXEHHMM. 3a PI3HUMH OI[IHKaMH,
yacTKa OaHKIBCHKOTO KpeAUTYBaHHA 3aiiMae MeHIe 20%
00IroBHX KOMITIB CUTBCHKOTOCIMONAPCHKOI ramy3i, B TOH
qyac, SK y pPO3BHHYTHX KpaiHax BoHa pocsrae 70%.
CraBka 3a KpemIuTaMH [UISI CITBCBKOTO TOCIIOapCTBa
MICPEBHIIYE CEPEAHIO BiJICOTKOBY CTaBKY 3a KpEIUTAMHU
no exoHomimi. Tak, Hampukiag, Ha KiHEUb JOTOTO
2016 poxy BoHa ckimagana 19,8%, a B cepeaHboMy IO
exoHoMmit — 16,4%. [11].

KibKiCTh CLIBCHKOTOCTIONAPCHKHUX MIAMPUEMCTB, SKi
3aydmin KpeanuTH 3a nepion 2012-2015 pp., nounHaroun
3 2014p. Mae TCH/CHIIIIO O 3MEHIIICHHS (Ta0.7).

Lle mnosicHIOETBCS THM, IO camMe y Iield mepiof
¢ikcyeTscss 30UIBIICHAS KITBKOCTI MIIIPHUEMCTB, SKi
onepKyBanu mnpuOyToK (muB. Tabm. 2), 1 3araibHe
MOKpAIIeHHsT (IHAHCOBOTO CTaHY CilIBCBKOTOCIIONAP-
CBKUX MiATPHEMCTB.

Temm pocTy 3arajJbHOTO 00CATY 3aJy9YeHUX KPEIOWTiB
y 2015p. cknanae 121,8%. Ane x, K MiAKPECIIOBAIOCS

BUILE, 1I€ — KOPOTKOCTPOKOBI KPEOUTH JUISi TMOTOYHUX
onepaniiHuX NoTped MiSITBPHOCTI MiAMPHEMCTB CiIbCHKO-
ro rocrojapcTsa (IiATOTOBKA /IO IOCIBHOI 3 3aKYIIKOO
MajnuBa, MOOpWB, HACiHHSA, II0C3JAKOBOTO MaTepiaiy,
KOpMOBOi 0a3u TOMIO), a HE [OBrOCTPOKOBI — Ha
PO3BUTOK Ta MPHUIOAHHS OCHOBHUX 3aC00IB.

®dakTopH, SKi BIUIMBAIOTh HA TPUOYTOK CLIBCHKO-
TOCIIOJIAPCHKUX MIATPHEMCTB TPATUIIIHHO MOIUIAIOTHCS
Ha 30BHIIIHI Ta BHYTpIlHI. 30BHIIIHI (akTopu He
3aNexaTh BiJl MiSUTBHOCTI MiANpHEMCTBa. BpaxoByroun
crnemudiky Tamys3i, NPUPOIHI YMOBH BBaXKAIOTHCS
HaWOUTBII BIUIMBOBMMHU 13 wi€l rpynu ¢akTopiB. Takox
JO Hel BIHOCATH BIUIMB JEp)KaBH Ha BCTaHOBJIICHHS
MOJIATKOBUX CTaBOK Ta MUILI, JeMmorpadidyHa CHTyarlis,
L[IHM Ha BUPOOHMYI PecypcH, KOHKYPEHILis, 1HQIIALs.

BuyrpimHi  ¢akrtopum  BmMBYy < Ha  HpHOYTOK
TmiATpHEMCcTBa — 1Ie (haKTOpH, AKi Oe3mocepeHhO 3ae-
JKaTh BiA MISTIBHOCTI MIiANPHEMCTBA: OOCSITH BHUPOO-
HUITBA Ta peamizamii MpomyKIii, CTpyKTypa, cobiBap-
TICTH Ta SKICTh MPOAYKIIi, miHu Ta iHme [11].

Tabmuus 7
3anyuyenns kpeautis mignpuemcrBamu AIIK Ykpainan y 2010-2015 pp. [9]
Tewmm pocty, %
[Toxazuuk 2012 p. | 2013 p. | 2014 p. | 2015 p.
P P P Pl 2013p. 0 | 20140 20;2 p- 20;2 p-
2012 p. 1o 2013 p. 2014 p. | 2012 p.
KimpkicTs miampueMcTs
AIIK, sixi 3amyannm 2603 3142 2267 1914 120,7 72,2 84,4 73,5
KpEAUTH
3araneHU 00CAT
3aITyYeHUX KPEOHTIB, 13500 16200 11000 13400 120 67,9 121,8 99
MJTH. TPH.

10




ISSN 2409-1944

EKOHOMIKA. ®IHAHCH. ITPABO

BpaxoByroun cydacHy €KOHOMIUHY CUTYallif0, Ha HaIll
TOTJISINl, HAWOLIBITYy yBary NOTPeOYIOTh IOCIIHKCHHS
30BHIMIHIX (PaKTOpiB BIUIMBY Ha MOJAJbIIE 30UIBIICHHS
MpHOYTKY CUTECHKOTOCIOAAPCHKUX MiATIPHEMCTB.

Ha mam norunsig, ocobmuBe Miciie Ha Cy9acHOMY eTarli
PO3BUTKY €KOHOMIKH 3aiiMae (hakTop MILlHOI Jep:KaBHOT
HIATPUMKH CUTBCBKOTOCTIOAAPCHKUX MinnpueMcts. [lepiu
3a BCE, L€ CTOCYETHCS OIOPKETHOTO (iHAHCYBaHHS, SIKE
CIPSIMOBYETBHCSL Ha TapMOHIYHMHA PO3BHTOK Taiys3i.
Jlep>xaBHa MIITPUMKA — 1€, TaKOXK: HaJaHHS IU(epeH-
LifHUX 00CATIB KOMIICHCALIH BiJICOTKOBHX IUIATEXIB 3a
KOPHCTYBaHHS KPEIUTHUMH pecypcaMu OaHKIiB, sIK
Jep)KaBHUX, TaK i KOMEPLIHHUX; 3aCTOCYBaHHsS THYYKOL
CHCTEMH MUIBT MPU OMOJATKYBaHHI; IIHUPOKOTO CIIEKTPa
(inaHCcOBOI MATPUMKH TPU yTpaTi CUTBCHKOTOCHOIap-
CBKUMH M IPUEMCTBAMH IIATOCTIPOMOKHOCTI.

Huspkuii 3aranpHUit 00cAT Aep)KaBHOI MiATPHMKH
CUTBCBKOTO TOCHOZApCTBa B YKpaiHi MOPIBHIHO 3
IHIIAMU KpalHaMHU TaKOXK MiAKPECIIOe OLiHKA MiATPUMKH
BUPOOHKKA, MO MpoBOIUTHCA OpraHizaiiero eKOHOMid-
Horo cniBpoOiTHuiTBa Ta po3BUTKy (OECP): B €C 21%
BaJIOBOI CUILCHKOTOCIIONAPCHKOT MPOIYKINI KOMIICHCY-
€THCS IEPXKABOIO 32 PaXyHOK PI3HUX MPOrpam JAepiKaBHOL
nigrpumky, Typeyuunni — 23%, Kanani — 11%, CILHA —
7%, B Ykpaini — 1-1,5%. [8]

Jani tabmumi 8 cBigUaTh MPO 3HAYHE CKOPOYCHHS
00CSITIB KOWITIB Jep)KaBH, CIPSIMOBAaHUX HA MiATPUMKY
CLTBCHKOTOCIIONAPCHKHUX MIATNPHEMCTB: y TIOPiBHAHHI 3
2012 poxom y 2015 pori abcomoTHE 3MEHIIEHHST CKIIAI0
—565122,6 muH. TpH. (Temn pocty 17,5%). Y cyrreBomy
30UIbpIICHAI O00CATIB JepKaBHOI MIATPUMKH TIOJISATAE
3aBIaHHS, BUPIMICHHSA SKOTO CYyTTEBO BIUIMHE Ha 30111b-
IICHHS MPUOYTKIB CUTECHKOTOCTIONAPCHKUX TiATIPHEMCTB.

Tabnuus 8

O0csAru JepkaBHOI NIATPUMKH CiIbCHLKOrocogapcbKuX nignpueMcts 3a 2012-2015 pp. [9]

Bigxunenss ,%
ITokazHuk 2012p. 2013p. 2014p. 2015p. 2013 p. 2014 p. 2015 p. mo | 2015p. no
10 2012 p. | mo 2013 p. 2014 p. 2012p.
OTpUMaHO KOIITIB
3a paxyHOK
OIOKETHHX 685490 | 343806,8 | 176587,1 | 120367,4 50,1 51,4 68,2 17,5
JoTammii (MIIH.
TpH.)

Ha momanpmmii eeKTHBHUNA PO3BUTOK MiAIIPHEMCTB
CLIBCHPKOTOCIIONAPCHKOI  Tay3i, MOJINIIEHHS HOTOo
(iHAHCOBOTO CTaHy BIUIMBAE MOJMJIUBICTH BUKOPUCTaHHS
HUMHU JI3UHTY — JDKepena KpeAWTYyBaHHS —KarliTajo-
BKJIQJICHb.

Jo 2013 p. BigOyBasoCs TMOJIIMIICHHS OCHOBHHX
(IHAHCOBMX TIIOKAa3HWKIB KOMIIaHii, 110 HaJaloTh
nociyry ¢inancoBoro ni3uHry. [lounHaroun 3 2014 p. i
MOKAa3HUKH Yy JAWHAMIIl MaloTh HEraTHBHY TEHJCHIIIIO.
Taxk, maibke y Tpuui y 2015 p. B mopiBHsHHI 3 2013 p.
3MEHIIMIAcS KUTBKICTh JOTOBOPIB (DiIHAHCOBOTO JII3HHTY
TEPMIHOM BiJ] I'SATH 1O [ECSATH POKiB, 30UTBIINIACEH
4acTKa KOPOTKOCTPOKOBHUX JOTOPIB /IO M'SITH POKIB, SKa Y
2015 p. cranoBmna— 72,4 % Bim 3aranbHOi KiTBKOCTI
noroBopiB. Ha 40,9 % y 2015 p. nporu 2014 p.
3MEHIIMIACh BapTICTh (DIHAHCOBUX JIOTOBOPIB JII3UHTY Y
cilIbcbKOMY Tocmomapctsi. 3a mepion 3 2011-2015 pp.
CYTTeBI 3MiHM BinOyimcs y Jpkepenax (iHaHCyBaHHS
JI3UHTOBUX oOllepanii, Tak, akmo y 2012 p. mo3ukosi
KowTH craHoBwian Maibke 90,0 % Bix 3arasbHOi CyMH
okepen  ¢inancyBaHHsa, 1O y 2015 p.—10,6 %, a
TOJIOBHHUM JDKEpeNnoM (piHaAHCYBaHHS CTAJIM BIACHI KOIITH
Ji3UHT00TpUMYBayiB [12].

Tamy3s cinecpkoro rocmomapcTBa moTpedye IMOCTii-
HOI MATPUMKH 3 00Ky AeprKaBH, OJHUM 31 CIOCO0IB TaKoi
MIATPAMKHE € HaJaHHS JI3WHTY Ha MiJIbTOBHUX yMOBaX.
JIJis ClTbCHKOTOCTIONAPCHKUX TOBAPOBUPOOHHUKIB 3aCTO-
CyBaHHsl (hIHAHCOBOTO JII3UHTY JIa€ MOXIIUBICTH TNPHI-
0aTy TexXHIKy, BapTICTh SKOi 3HAYHO MEPEBHIIYE
(iHaHCOBI MOXKJIMBOCTI MiANIPHEMCTB.

Cepen ocHOBHHX (PakTOpiB MOAAIBLIOrO0 3pPOCTAHHS
MpUOYTKY  CLIBCHKOTOCHOAAPCHKOTO  MiJIPHEMCTBA

HEOOXiTHO BHIUINTH BHYTPIIIHIA (DAKTOp BIUIUBY —
3MEHIICHHS COOIBAPTOCTI MPOIYKIIii.

3HmKeHHs co0iBapTOCTI MPOAYKIii CLTBCHKOTOCIIO-
JTApChKOTO BUPOOHMIITBA MOXKIIMBE 32 paxyHOK [13]:

— MIJBHUINEHHS TEXHOJOTIYHOrO PIBHSA BHPOOHHIITBA
(YIOCKOHAJICHHST TEXHIKH, TEXHOJIOTIT, MeXaHi3allii, aBTo-
Maru3alis BAPOOHWYMX MPOLECiB, BUKOPUCTAHHS HOBHX,
OUIBII TPOAYKTHBHUX COPTIB CUILCHKOTOCHOIAPCHKUX
KYJIBTYD 1 TIOpiJ TBapHH);

— YIOOCKOHAJICHHSI OpTaHi3allii BUpOOHHUIITBA Ta TpaIli
(po3BUTOK cremiamizamii BUPOOHHIITBA, YIOCKOHAICHHS
opraHizariii mparti);

— 3MiHa CTPYKTYPH Ta 00CSTYy MPOIYKIIii;

— IOKpPAIICHHS BUKOPUCTaHHS HPHPOIHHUX PECYpCiB,
3aCTOCYBaHHSI OUIBII IOCTYNHHUX SIKICHHX Marepialis,
BUKOPHCTAaHHS O€3BI1IXOMHMX TEXHOJIOTiH BUPOOHHUIITBA.

BUCHOBKH

Jlo ocHOBHOro Qakropy MOAAIBIIOTO  POCTY
npuOyTKY CLIbCHKOTOCIIONAPCHKUX IMiIPHEMCTB, TEpII
3a BCe, HEOOX1THO BiJJTHECTH 30BHILIHIN ()aKTOp BIUIUBY —
MIIIHY JAep’KaBHY MiATPUMKY, SKa y TENEpIilHId dYac €
HEAOCTaTHROIO Ta ii OOCSATH NIEMOHCTPYIOTH 3HAYHE
naninad. Lle € HepomycTHMHUM, BpaxoBYIOUYH POJIb 1 Miciie
CLTBCHKOTOCIIONAPCHKUX — MIANPUEMCTB Y  PO3BUTKY
€KOHOMIKH KpaiHH Y Cy4aCHUX YMOBaX TOCIIOJapIOBaHHSI.

Jo nepxaBHill MIATPUMKH, HacaMIepea, BiTHOCUTHCS
Oro/pkeTHE (hiHAHCYBaHHS, SIKE CHPSMOBYETHCSI Ha FapMo-
HIYHMH PO3BUTOK Taily3i. A TakoX: HajaHHs JudepeH-
LIMHUX 00CATIB KOMIIEHCALIHl BiJICOTKOBHX IUIATEXKIB 3a
KOPUCTYBaHHS KpEOUTHHUMH pecypcamH OaHKIB, SK
JIep)KaBHUX, TaK 1 KOMEPLIHHKUX; 3aCTOCYBaHHS THYYKOl
CHCTEMH MUIBI TPU ONOJATKyBaHHI; HIMPOKOTO CIEKTpa
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(iHaHCOBOI MATPUMKH TPU YTPaTi CUTBCHKOTOCHOIAp-
CHKHMH i JIPUEMCTBAMH IUIATOCIIPOMOKHOCTI.

Le#t ¢axTop BIUMBY Ha 30iMBIICHHS TNPHOYTKIB
CLIBCHKOTOCIIOIAPCHKHUX MMIAIPUEMCTB HANpsIMy CTOCY-
€THCS TAKOX I

- MOKJIMBOCTI 3aCTOCYBaHHS IiIIPUEMCTBOM JOCTYII-
HHX JJOBIOCTPOKOBHUX (DiHAHCOBUX PECYPCIB;

- YIOCKOHAJICHHS IHBECTHUIHHOTO CepeloBHINA ITij-
MIPUEMCTBA,

- TIOIIMPEHHS BHUKOPUCTAHHS JI3UHIOBUX YIoX, Yy
TOMY YHMCIIi Ha MUTBIOBUX YMOBAaX, 3 METOIO BiJTHOBJICHHS
TeXHI4HOi 0a3u MiJNpPHEMCTBA, a TaKOX, BIPOBAPKCHHS
MEPCIICKTUBHUX arpoTEeXHOJIOTIH Uil MOJAIBIIOTO PO3-
BUTKY.

Cepen BHyTpIMIHIX (PaKTOpiB BIUIMBY Ha MOJAIIBIIEC
30UIBIICHAS MPHUOYTKIB CLTHCHKOTOCTIOAAPCHKIX MiAIPH-
€MCTB, JI0 OCHOBHOTO (DaKTOpPY BIUTUBY HEOOXiITHO
BimHecTH (haKTOp 3MEHIICHHS CO0iBapTOCTI MPOIYKIIi,
ajle HOro BIUIMB HEOOXIIHO BpaxoOBYBaTH 4Yepe3 BILIHMB
BHII€3a3HAUYECHOTO OCHOBHOTO 30BHIIIHLOTO (haKTOPY.
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